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Agreement for Securities and Futures Trading Account £82% K HEEx ZE S5

Hao Tian International Securities Limited (“HTISL”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed
corporation (CE No. ABQ901) to carry out Type 1 regulated activities (“Dealing in Securities™).

Hao Tian International Futures Limited (“HTIFL”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed
corporation (CE No. BHH235) to carry out Type 2 regulated activities (“Dealing in Futures”).

Hao Tian Asset Management Limited (“HTAML”) is licensed under the Securities and Futures Commission (“SFC”) as a licensed
corporation (CE No. BHPO76) to carry out Type 9 regulated activities (“Asset Management”).

RREPEEFARAT (" RRES ) ) REERMTEFFEEZAY (T8%g ) ) (PR4ETR: ABQO0L) # it THE—MH
ZRETER( RS )

RREPEHEAIRAE (" 2RRIE ) ) BEERMIEEFREEZEG (585 g ) ) (T4RTT: BHH235) 2ikiT55 %
ZHREE(THEEHRS ) -

RREEEHAMAE (" RREEEH ) ) 2ESsRINESEBHEZEE (TH5Eg ) (R4S BHPOT6) SiiETE
JUBZHEEE( TRt EEET ) -

These terms and conditions set out the rights and obligations of you (the “Client”) between HTISL, HTIFL and HTAML (the whole

companies group known as “Hao Tian”) in relation to the trading account(s) you have opened with us for dealing in, purchasing and/or

selling securities, futures contract and options contract. All the terms and conditions below are legally binding, so please read them

carefully and seek legal professional advice before you agree to be bound by them

ZM%#’X)S’LZH}EUEJEEQT ("&F ) ERARRERSE S, RRIERRREEEH(EHA AT ML " 2K ) ) EMIIINZESIRFE
s~ RS MAESGYEE, Jt BMTHERSHE Eﬁ*&ﬂ%ﬂa%ﬁ PUR R A Rk s RIS BATERLTR T, St

TT [F B R 2 S PRI RIS AT, 5550 (4R SEA 1 M BOR B AR EE R A -

Interpretation £
In this Agreement, unless the context requires otherwise: FEA TR ET, BRIE T X BAEMRE, BRI

1 Access Code means a Login User Name and/or a PIN/Password;
AT 58 AR P 4478 B2 PIN/ETS;
2 Account means any trading account(s) opened, maintained and operated by the Client with Hao Tian from time to time

for use in connection with the purchase, sale, holding or other dealing in Securities and Futures Contract and
other financial products effected through Hao Tian on behalf of the Client;
R 51T Eeiﬁaﬁji MR SOETERIRE BIR T, FUEBRE RAERE FIETE S - B &4 M Rz
NEE - FPAEMA S,

3 Account Opening  means the form prescribed by us for the purpose of opening an Account, and which is duly completed and

Form signed by the Client, and together with documents furnished by the Client(s) in support of the Client's
application for opening an Account with the Hao Tian;
Bl P HEER & FIHE REENR P HHEE, WEREE PR R K BRI M A aIFA S
4 Affiliate means, in relation to a party, an individual, corporation, partnership or any other form of entity, who is in a
controlling entity relationship with that party, or any of such parties' directors, officers or employees;
i BELE—T S, BT E R GAVEAN - A8 - Bt M Ee ;

SR IZEFERNES - S EsRES

5 Associated Entity  has the meaning given to that term in the Securities and Futures Ordinance;

Al Ehs BRI G RG Z F%

6 Client Agreement  means these terms and conditions, the Additional Terms for Securities and Futures Contract and Options
Contract Account, the Risk Disclosure Statement, the Circular to the Client relating to the Personal Data
(Privacy) Ordinance (Cap 486), the Account Opening Form and any additional agreements between the
Client and Hao Tian, which shall be read together as one agreement as may from time to time be amended or
supplemented;

w ks FEARF AR ~ A KBS R & S 9 SIAE S LR PRI nfRe: - maiEinE - EA
BB RLRR) BRI (35 486 B)E B ~ AP HFHRE SRR ZER A HMEE ((EAOEE
E O EE N RHEST S e 8 — k)
7 Applicable Laws means all relevant or applicable statutes, laws, rules, regulations, notices, guidelines, directives and circulars
or Regulations (whether or not having the force of law) of a governmental body or authority, the Exchange or any other
exchange outside Hong Kong, any self-regulatory organization or other authority or organization (whether in
Hong Kong or otherwise), as may be amended, varied, supplemented or replaced from time to time, and
including (without limitation), the Securities and Futures Ordinance, the Securities and Futures (Client
Money) Rules, the Securities and Futures (Client Securities) Rules.
REEEEAG]  FERUME R R ERRE  K G ATEUEERARLIIN S G ~ (el B TR B 4R A R LA A TR B
(R amE S EE RS T ) HIFTA THRA SRR AR « DA - HAN - HE) - @5 - 5550 - 45
LROEE (N EAEESTT) , ARHERRVEE « ik~ /A, WaRE (ERRPR) #2%
FIRGERRG ~ 5825 SE (& P R0R) BRI ~ 58255 K E (& Fae2s) SRl -
8 Hao Tian’s Group means the ultimate holding company of Hao Tian and each and every Affiliate of such ultimate holding
Company company;

RRZEENE  IERRAVRETERE N T R e A SR B 2 =
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means, if the Client consists of one or more individuals, each such individual and any other person specified
as an Authorized Person in the Account Opening Form, and in either case, such other person(s) as appointed
in substitution therefor or in addition thereto and notified in writing to Hao Tian by an Authorized Person
from time to time provided that any such appointment of other Authorized Person(s) shall be effective from
the time of actual receipt of notification by Hao Tian;

EEFPH—AREEN— R, 5% 55 AR BIIR P RAS TR R N LA E A,
HEPRENER, 158 P ERRIGH BB A DA EAE RS A AL - £ RRREE T,
AREFRAL (R A\ L DA A R RV ER LR RO Z Bt N BRI N 2 M BT
AYHEA A, M it HAERRE A+ B, B RRERUNEZ ALY

means any day on which the relevant Exchange opens for trading other than Saturday, Sunday, public
holiday and any other days declared by the Exchange to be non-business days;

fabRERS ~ BIHH - ARBSHR ZArEMtIFEsE B, AR IAETE S E M HE T
means sums payable to Hao Tian in respect of fees or commissions (whether as Hao Tian or as dealer)
charged under this Agreement;

EARIBATHR U, JEM4E T RR (EwTE AR KRB GNE) WEHEEE;

means in relation to The Hong Kong Exchanges and Clearing Limited (HKEX), Hong Kong Securities
Clearing Company Limited (“HKSCC”) and Hong Kong Contract Clearing (“HKCC”), in relation to any
other Exchange, any clearing house providing similar services for such Exchange;

TREE LS RAERAIRAE ("B ) )IME, ®ETRERARAE (TE&EBER, ) , T
WESEFEROEMHMR GRS, %X BBt ER RS &S ERT

means any person or persons, firm or company in respect of the Account whose particulars are set out in the
Account Opening Form;

FEEAME A ~ AESETHIRE, BRIk PR

Has the meaning given to that term in the Securities and Futures (Financial Resources) Rules (Cap 571N);
BIFERE IR S (BCER) AR (55 571N &) 2,

has the meaning given to that term in Clause 15;

BIFEARES 15 B 2T

means any facility provided or to be provided by Hao Tian from time to time under this Agreement which
enables the Client to give Instructions relating to any transaction, and send or receive other information
services, in each case via electronic or telecommunications media (including through the use of mobile phone:
touch tones, internet or other electronic or telecommunications devices as Hao Tian may from time to time
prescribe), and including but not limited to services offered through Hao Tian's Electronic Trading System;
e RRAEA ek 2 N A AR EGRAR LA TR R, (E% = AESamk(E B ] A A B -2 E
A (BFEEBE ARG - KB - AR RN HAE o ERAEE) | #
A RMERI S S HIF R H 3 A s A & eI, BB EAR IR E B R R E T 5 R4 iRy
k7%

means any system through which trading is conducted by Hao Tian in accordance with the Instructions
given via electronic or telecommunications media by the Client, including the website operated by Hao Tian
and the software comprised therein;

TEHE P& E T EEEEN TR REHIECET LS MRS, G R RIERIEZ 4805 R = A
FOFE 2 BRAE ;

means Hong Kong Exchanges and Clearing Limited (“HKEX”)or, where applicable, any other stock and
Futures exchange outside Hong Kong;

TEEBRL G RAEEFTARAT ("B, ), SEA, EAERIMIEREALSS 5 KN ES ST
has the meaning given to that term in Schedule 1 of the Securities and Futures Ordinance;

BfERE T K ERGIE — R 2,
means HKEX, Securities and Futures Commission, Hong Kong Monetary Authority, Office of the
Privacy Commissioner for Personal Data or other regulatory authority or government body in Hong Kong;

BT ~ Y - BAEEMEEE - (8 RIS B A F AT B B B R SBUT ;

means the Investor Compensation Fund established pursuant to the Securities and Futures Ordinance;

Ttz (GE R ENRD]) RO aE B EREE;

means any instruction given by the Client or which appears to Hao Tian to have been given by the Client or
on the Client’s behalf which in any way relate to purchases, sales, holdings or other dealings in Securities and
other financial products effected through Hao Tian on behalf of the Client, arising out of and/or are in
connection with the Account, whether such instruction is in fact given by the Client or by a person authorize
do so on the Client’s behalf and whether such instruction is given orally, in writing, by facsimile, telex and o
electronic means;

R P ERER TSN, SHRERRERZHE P S AMARZ PR, I EAJTEARRER
REEFETHE S R HMEREREE - FASHMZ SR - 2 ERERF &/ 2EE =
RAMES, FameiEEhE P HmERE A LRFREF#L, R EM0OH - FHH - #E -
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B R/ BT A

means a corporation licensed with the SFC under the SFO to carry out regulated activities

TROEEE SRS (R IERE) R REE T2 RE ),

means any number or characteristics representing the identity of the Client used in conjunction with the PIN/
Password to gain access to the Electronic Trading Service;

IERREE ST s &, #E PINEWE—EEH, DEEETXSRE 2 HEH;

means amount of cash, approved debt securities, approved securities, variation adjustments, interest rate
adjustments or any other form of non-cash collateral as may from time to time be demanded by Hao Tian
from the Client for the purpose of protecting Hao Tian against any loss or risk of loss on present,

future, or contemplated Contracts and/or Client Contracts and not being less than the relevant Clearing Ht
Margin;

TR R ATREAR BIRER R EZHT - RKKNCESFINGLY R/ 23 P SRS R EE T
RAEFZRERE ~ MEESES: e - BERAE - FRE SRS H AP AR &
AR AR, T D A RS BT IRes <

means such percentage of the market value of eligible Securities classified by Hao Tian up to which the
Client is permitted to borrow (or otherwise to secure Financial Accommodation) from Hao Tian against the
Margin;

RRRDBEEERSFNTEE DR, SHEFRRREAN (EUERM B ERIER) |

means the statement of potential risks of Securities and Futures and Options trading services provided by Hao
pursuant to the Code of Conduct for Persons Licensed by or Registered with the SFC;

TR B G R AR A\ B AR SR Ry RRAE TR LSS 25 S & S RS 2 AR s s VB A B g A
has the meaning in Schedule 1 of the Securities and Futures Ordinance and includes, for the avoidance of
doubt, warrants, B shares, unlisted securities (including mutual funds), securities to be listed on the

Exchange and securities listed and/or traded on any exchange outside Hong Kong;

BFE (BRI iR 1 ZwmsR, ERREASEN, TNEEDRER - B i - JF briEgss
(EREEHEAES) - BN AT EiEE SR A& EDINE SAT E i s S E E IR 7

means the Securities and Futures Ordinance (Chapter 571) and any subsidiary legislation of the laws of Hong
Kong made thereunder as the same may be from time to time amended or re-enacted;

eI ERTSRERHRIEILEN GERINERRE) (FREFIE 571 &) MREZEEEEOHIER
RGN

means the Securities and Futures Commission.

e M ESEREEZRY -

"Commodities” means any item and includes, without limitation, currencies, securities, indices of any kind
(whether stock market or otherwise), interest rates, exchange rates, physical assets (including precious
metals, agricultural produce, oil and land) and other investments traded, or rights or options in relation to
which are traded, on any exchange and shall where the case requires include a futures/options contract in
respect of any of the above and in each case whether or not the item is capable of being delivered;

R EEIRGAETEEIMERIRE - BEERRNER « 585  5RCR s I7=0) -
M PR HIREE (BEEESE - BEm - Aol R S ) KA & DU EL B i R 58
FE - AR T EFR ] B AlETH 2 HH S BIRE S 4T AE BB A 0 A s 1 H = A m ASSUAL
means a contract for a commodity approved by the SFC and HKFE for trading on a Market and which may
result in a future/option contract;

AR R R ISR AR TS E R AR S YT AT R AR RS 4Y

means a futures contract or an options contract which has not been closed out;

R AR PR &4V S4Y

means an instrument which confers on its holder the right, but not the obligation to buy or sell a given quantit
a specific asset at a fixed price on or before a specified future date;

fE—ERE TR - By RrA A AAIEIRRE - TEFERH H S EESH B Z A ATHE T (E A
HE—EBEIEEERE

means all or any monies, indebtedness or other liabilities (in whatever currency they may be expressed) now
or from time to time owing to Hao Tian by the Client or any Client Group Company including that owing on
any Margin account or any other accounts maintained by Hao Tian in the Client's name(s) or in any other
manner whatsoever, whether present or future, actual or contingent, primary or collateral, and whether as
principal debtor or surety and whether alone or jointly with other(s), including all pecuniary obligations
arising out of currency, futures and/or options trading, stock broking, margin securities trading and other
financial transactions, together with any interest, management and other charges, commissions and legal and
other expenses incurred in whatever manner by Hao Tian in relation to the said monies, indebtedness and
liabilities (including without limitation any foreign exchange losses and expenses incurred by Hao Tian in
enforcing or otherwise attempting to recover any such monies, indebtedness or liabilities);



(S 1B P BT R F S E A SRR B & AR R R R 2 s RO ~ (s R (il
MEWFR) - AREEIRE T e AT ARV ET MRS TR /Ry SEERIR A SRR
HHNAH - LR - A amlE R EEEHE A SEER AR R - i e skt A St FE T /RHY
BIEEY - B R SHIERS)  IREE S ~ RS R M SRS AT E AR R iR
¥ HERKRAN EAROR ~ F5 kB e VBT EEAEMAE - B - HAaEA - Al -
AT R H AR SE (BRREARRE R K EERHIE T A 7 2B B T ARas ~ K
R EE R TS NETRSR R B S )

WHEREAS HiE

I. The Client intends to open one or more Accounts (as indicated in the Account Opening Form) with Hao Tian for the purpose of
trading in Securities, Futures and Options and asset management.
RS Gyse s BN S RO R E B 2 HE, &P B E R KRB — B8R (BIR6 P HERATTEZER) -

1. Hao Tian has agreed to open and maintain the Account(s) on the terms and conditions set out hereunder and the Client has agreed
to observe, perform and comply with the said terms and conditions.
RREIEARE T YA G B E R TLAR 7, & [E RS ST, BT R RIE THIFTERA Rk S e -

I11.The terms and conditions herein and the Schedules hereto and the Account Opening Form are collectively referred to as the
“Agreement”.

FIBAEA stk AT LS AERR TR P A8 R IR (AT eii Ry T Atk ) )

NOW IT IS HEREBY AGREED as follows: ¥R €& 5840 1 :

1 The Account fRF

1.1 The Client confirms and agrees that the information contained in the Account Opening Form or otherwise supplied by or on
behalf of the Client to Hao Tian in connection with the opening an Account is complete, true and correct and will inform Hao
Tian of any material changes to such information within 30 days. Hao Tian is authorized to conduct credit enquires on the Client
to verify the information provided.
Z PRI E R, B2k P RNEEE PR T RERE ARSI E T %, EE R IERER, MZEFE
AL, 2 30 RNBHIRK - & PRI IR KEE P OGS T AR, DIXE RS FrscEt -

2 Client Identity Rules 22 5 {7735
2.1  If the Client effects transactions for account of its clients, whether on a discretionary or nondiscretionary basis, and whether as

agent or by entering into matching transactions as principal with their clients, the Client hereby agrees that, in relation to a

transaction where Hao Tian has received an enquiry from the Hong Kong Regulators or any other Exchange, governmental or

regulatory authority in any jurisdiction (collectively known as the “Relevant Regulators”™), the following provision shall apply:

HEPREBHEFETRS), Mt 2R PR - DAEAGHSLLE S A G HBEEE FETERATS, &

FEEME KR AR RIS 5P - A 5 AE R EBUF S L E R G Ry R E R ) B

LGS, Z2ESF NYIRE:

2.1.1 Subject to as provided below, the Client shall immediately upon request by Hao Tian (which request shall include the

relevant contact details of the Relevant Regulators ), inform the Relevant Regulators of the identity, address, occupation
and contact details of the Client for whose account the transaction was effected (or, in the case of a back to back principal
transaction the counterparty with whom the Client is transacting) and (so far as known to the Client) of the person with
the ultimate beneficial interest in the transaction. The Client shall also inform the Relevant Regulators of the identity,
address, occupation and contact details of any third party (if different from the Client/the ultimate beneficiary) who
originated the transaction.
TEFFE THIRERIEN T, PR REOR (LEORE R AR TERS) | IR SRR E T
EABPTE TS ZIRFRBRF (3, Q%55 e e 5, MIE PS5 T) K BE A %585
BB A 23 NIV B ~ bk ~ B R 4E &R - B PNV G HA R E R RIERM SIS =% (W
EE ] 82 am NRER) IS0 ~ bk ~ BSE Rias &kt -

2.1.2 If the Client effects a transaction for a collective investment scheme, discretionary account or discretionary trust, the
Client shall, immediately upon request by Hao Tian (which request shall include the relevant contact details of the
Relevant Regulators), inform the Relevant Regulators of the identity, address and contact details of the person who, on
behalf of the scheme, account or trust, instructed the Client to effect the transaction. In addition, the Client shall
immediately inform Hao Tian when his discretion in respect of any transaction effected for such scheme, fund, account
or trust has been overridden and, upon request by Hao Tian, immediately inform the Relevant Regulators of the identity,
address, occupation, and contact details of the person(s) who gave the overriding Instructions.
EEFERERRETE - SERURPEREETETR S, FPAREREOR (ZEREERHEREE
FERIBRAEEERS) | LRI SR E RIS ARG TE] - IR EUEEEI S0 - Mkl RIBEE &R R () AR
HAREZEE  IRFE(EHRE LRSI TN GG - bk - BEERBEER - ER, ZEEE e
ZtatE - IRFEEETRENE D E TR, ABRHRENRER - £FF 2EZtEHETREIIER T,
F PR RREOR, LRI HR R E AR A/ S 1Y % P 3 MRS R A LR B0y ~ Mk ~ B
SR RsE &R -

2.1.3  Without prejudice to the above, if the Client is aware that his client is acting as intermediary for any underlying clients,
and the Client does not know the identity, address, occupation and contact details of the underlying clients, the Client
confirms that: (i) he has arrangements in place with his client which entitle the Client to obtain such information from
his client immediately upon request; and (ii) he will, on request from Hao Tian, promptly request such information from
the client on whose Instructions the transaction was effected, and provide the information to the Relevant Regulators
immediately upon receipt.
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2.2

3.2

4.2

4.3

4.4

45

EAEEL B2 A, BEEFRBEEZEF LR A B0 BEAMEE FETR S, mE PR HIEER
RGP AR 2 Sy ~ ik ~ BSE R BRAE AR, RIS P AR () B PRI R S EH L R
BREEZORIFIIAIAEEZE FEEZERL K (i) ZFERRRA R SR N EOREE, ISR L 5
R FREZE R, RIWEIR P 2 BRI 2 TS B -

2.1.4  The Client confirms that, where necessary, the Client has obtained all consents or waivers from the Client’s own clients
or other relevant persons, to release to the Relevant Regulators the information referred to above.
B EHEREA RENEN T OIS EE P E AR A LAV EEEE R, FR AL DL AT A& R R 228 T-1ERE
EEETRRE -

The provisions of this Clause shall continue in effect notwithstanding the termination of this Agreement.
IR A AR 4% IR 1R 4B AR 5 -

Joint Account Bf-ZHEE

If the Client is a joint account holders, its obligations and liabilities under this Agreement shall be joint and several and Hao
Tian may at its absolute discretion take actions against any or all of the account holders. Any notice, payment or delivery by
Hao Tian to either or any one of the joint account holders shall be a full sufficient discharge of Hao Tian’s obligations to notify,
pay or deliver under this Agreement.

EEPERARPRA AN  BEEAR S TEEBILENERE - SR ATHEEENTIERE - W IRE R ERA
— I EEE P RIUERTE) - MERRKATEBEAR S H A —I7(EHEA ~ SR RIS K Fety iR =
FARSE Alips e E LBy EA ~ SZ Rt -

If any one of the Clients deceased, Hao Tian may, in its absolute discretion, treat the death of the Client as a default under this
Agreement and take such action as Hao Tian shall deem fit, or accept and treat the Instructions of the surviving Client as an
affirmation of the validity of this Agreement.

E R PR EH P — N R EEHTVERE - RERMEFIBECESB A mHE THYEL] - RRATE
R EHATE) - BEEZ KRS FER P TIHES B i A S — sy

Transactions 22 2
Hao Tian will act as the Client’s agent in effecting transactions unless Hao Tian indicates (in the contract note for the relevant
transaction or otherwise) that it is acting as principal.

SRUEFREAS TS, BRIERKFHER SRR AL SRR L EEA S #ETS -

The Client authorizes Hao Tian to instruct local and overseas execution brokers and dealers to execute transactions in local and
overseas securities in such terms and at such times as in Hao Tian's discretion deems fit and acknowledges that the terms of
business of such local and overseas execution brokers and dealers shall apply to such transactions and the Client agrees to be
bound by such terms.

B PR R DIH VB R 16 & 2 IORaK R [ 7] A3 OB AN 2 A TAR 4O IR B i 3 B R E TR0 5 » WREER& AR
M S SN T AR AT RISE 55 i 2 B SR IR s S B » T B B2 R -

The Client undertakes to inform Hao Tian when a sell order is in respect of Securities which the Client does not own i.e. a short
sale. The Client acknowledges that Hao Tian may be prohibited by Applicable Laws or Regulations from executing such orders
on the Client's behalf.
FEFRHERARK, Bfan—(EERMEFRARAZS 5, MEZE - FRARRE R ZE ARSI T i HEE
IERITE PRI

Unless otherwise agreed, in respect of each transaction, unless Hao Tian is already holding cash or Securities on the Client’s
behalf to settle the transaction, the Client shall:
brSSAREN e, RIERRAZ FOLEFrARSEEH I SR H, BRIE FAER KL IE 5
K% Z 1
4.4.1 pay Hao Tian cleared funds or deliver to it Securities in deliverable form; or
1] 52 R A H] BN 8 P Y 3 < B m] DASS AP YRS 25 B
4.4.2  otherwise ensure that Hao Tian has received such funds or Securities.
DAFA 7 AR R RO FEE GG -
by such time as Hao Tian has notified the Client in relation to that transaction. If the Client fails to do so, Hao Tian may:
& FARRE B, RARATLL
4.4.3 inthe case of a purchase transaction, sell the purchased Securities; and
HEEARRSZWBEARLS); K&
4.4.4 inthe case of a sale transaction, borrow and/or purchase Securities in order to settle the transaction.

B ARIREAFEZF VT SR ABE A ) -

The Client shall be responsible to Hao Tian for any losses and expenses resulting from settlement failures. The Client agrees to
pay interest on all overdue balances (including interest arising after a judgment debt is obtained against the Client) at such rates
and on such other terms as Hao Tian has notified the Client from time to time. Hao Tian may vary the interest rate from time to
time without further notice to or consent from the Client.

F AR S RNE P ARBEMEITAULN 5 [REAVERIER KBS - & FRIEMATE BRI (BfEEE FEERIR

(HEF TS EATHIE) | $2RRARHERIE PR R EM G IRE - RRA DR E SR AR g & P
5% FHERE -
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4.6

4.7

4.8

4.9

4.10

411

412

413

52

The Client acknowledges that Hao Tian does not guarantee the delivery by the selling broker of any Securities purchased on the
Client’s Instructions. In the event of a purchase transaction, if the selling broker fails to deliver on the settlement date and Hao
Tian has to purchase the relevant Securities, Hao Tian will be responsible for any additional price and all incidental expenses in
connection with the subsequent purchase.

BPHRERAREMRRE TRLTTME FE AR FE (T - MEALSINE, ME 78RR U H NS
w7y, BUHERKAE AR ZLISERELZHU, &P AR EAZESHEANER AR KAR, RRAAERR
A E S VR MERS KA My S H

The Client may from time to time instruct Hao Tian to enter into or close out any Futures contract and Options contract on
behalf of the Client and Hao Tian shall be entitled in its absolute discretion, but not bound, to accept such instruction. Any such
instruction shall be transmitted at the risk of the Client. Unless the Client expressly notifies Hao Tian to the contrary in writing,
Hao Tian may assume that the Client is acting as principal and not as agent for others.

B P AARHE R R RARRE TGS RGOSR - MRRAEETIVERE (H)2H %)
PEZRZIATEN o ARRIZ SRS A RIS HE FRYE - BRIEF P UERSCERI R KA E R - RRAMRRE P
L EE A S E R IEEA A LAIAEA -

Hao Tian has absolute discretion (as the case may be) to determine the number of Future Contracts and Options Contract opened
by the Client.
RRAEHIIEE G FEEEME) R ER PR I E S R/ B S LINEE -

If any relevant exchange and/or Clearing House and/or agent on or through whom any Futures contract or Options contract has
been entered into by Hao Tian on behalf of the Client requires any alteration in any terms or conditions of any such contract,
Hao Tian may take all such action as it may in its absolute discretion consider necessary or desirable to comply therewith or as
a result thereof or to avoid or mitigate loss thereunder and all such action shall be binding upon the Client.

HRRRFF PTG &4 K SHIRE SRR Z) it S/ BREE FLRT R SR EZH R A N ZR B4 B S 4RI
PRAREURITE ST - RRF R BRI R EeSE E R —UTH) - DIFF & A RIRZER S Ry siist 5 51
JRRES FH LIS R IRSR - TIRTA Z S TEiEE PR ALRTT -

In respect of Open Contracts maturing in a current futures month, the Client shall at least 1 business day before the cut-off date
for the tender of exercise instructions prescribed by the writer of the futures/options contract or the relevant exchange, Clearing
House, or other person(s) (whichever prescribes the earliest cut-off date), either give instructions to Hao Tian to close out the
same. If not, Hao Tian has absolute discretion to close position in force.

R AR FEIE &Y B/ VAEZ RIS E TS A R ST « $SRATEHM A5 E 25T
e R R IR (AP B Y e P AVHARR o) — & 56 H 2 i FEm RRETFE - Bl - RRABHIHEREE
froafilrE M ARE = -

Due to physical or technical restraints and price fluctuations, Hao Tian may not be able to execute the Client's instructions in
full or at the prices quoted at any specific time or “at best” or “at market”. The Client hereby agrees to be bound by the outcome
when the Client gives any instructions to effect transactions in Securities and Hao Tian shall incur no liability for failing or
being unable to comply with any of the Client's instructions.

FHA BER BRI PR R AT EAS I B, RREGET A RER T2 7 2 B AIFE R e RE DU (EAE ~ M {EEGE— 20y #(E
FAE o B PRI EE 2 P A T E R S REVE ROH - IR ARREECR R T & PR R, RRIFHA
HEIEERELE -

Unless otherwise specifically agreed between Hao Tian and the Client, all instructions given by the Client for sale or purchase
for any of the Accounts shall only be valid for the day for which such instructions are given and any instructions which remain
unexecuted at the end of the official trading day of the relevant exchange for whatever reason shall be deemed to have been
cancelled automatically.

PrIERKELZ P 51T, SRR PR ERFE M- EEE R, RAREHiERE KA, MERERFEE
AR G IEAAL 5 F S R AR THYEIE R, BEFEEHUMRH -

If the Client gives Instructions to Hao Tian to exchange into or from one currency to another, the costs thereof and any profit or
loss arising as a result of a fluctuation in the exchange rate of the relevant currency will be entirely for the account of the Client.
Hao Tian may convert monies in the Account into and from any currency at such rate of exchange as Hao Tian shall in its sole
discretion determine as being the then prevailing money market rate. Such conversion may be made for the purpose of any
transaction or for the calculation of any debit balance due from the Client or credit balance owed to the Client.

P A R RS RN, BT —TEE N i B R R T N, A R ST AR Eh A A B A e B R
M HEE FRE - 2R ANRMEMR P ARYFORE 2 RAVEETVE T &SRS TH B SRR IR R 5 &
AR EMEN - B ] B S EET R PR AT EEEREI R B & PR E SRR ET -

Instructions #§/%

The Client acknowledges that all telephone conversations between the Client and Hao Tian may be taped without an automatic
tone warning device in order to enable Hao Tian to verify the Instructions of the Client. The Client agrees to accept that the
recordings on relevant tapes may be used as final and conclusive evidence of the contents of the Instructions in case of dispute.

B, FPEERN—UIEESETEA HIRE S B S T 3T, ERRXTREEFIET - #FEE, #E
Bk P AE LR i UF Ry R AT HERN TR N B HYESHE -

In Writing or by Telephone & & s B &E
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521

522

The Client shall give Instructions in relation to Transactions and Settlement in the Accounts direct to Hao Tian (i) in
writing signed by the Client or an authorized signatory on behalf of the Client or (ii) via telephone by the Client or a
person authorized by the Client. If an Instruction is given in writing, the signature of such signatory shall conform to
the specimen signatures provided to Hao Tian. If an Instruction is given by telephone, Hao Tian is entitled to reply upon
and act in accordance with such Instructions with verification by Hao Tian of the authority or identity of the person
making or giving or purporting to make or give such Instruction.

ZPALL () BF SRS PR ST N SFHIEF TR (1) F P ERE PSR AL B E R
RREBHBANRIRPIIAR S BT « EEnUEH# L, ZH5HF AN EZ AR T RRIFZFAE 2 -
ETERLIERE S, RRAEZEERIE B3 Rz SRR AL & 0 -

Hao Tian shall be entitled to treat an Instruction given as provided in Clause 5.2.1 .a as fully authorized by and binding
upon the Client. Hao Tian shall be entitled (but not bound) to act on or take such steps in connection with or in reliance
upon such Instruction as Hao Tian may in good faith consider appropriate, whether it may be an Instruction to acquire,
purchase, sell, dispose of or otherwise deal with Securities and Futures Contract and Options Contract or transfer
Securities from the Account or purport to bind the Client to any agreement or other arrangement with Hao Tian or with
any other person or to commit the Client to any other type of transaction or arrangement whatsoever, regardless of the
nature of the transaction or arrangement or the value, type and quantity of the Securities and Futures Contract and
Options Contract involved and notwithstanding any error or misunderstanding or lack of clarity in the terms of such
Instruction.

RRAERHE 5.2.1 (RFUEFT#H LIS R AEE P 2HE N HEFE TR - RRAHE (EARZH
J2) BEEAKHE S R E T Fo i & B FE R LT B SR B, Ramde el ~ EE ~ JhE ~ HEsIH At
TR E s M E L RIS B 5 iR FER s 5 B BB (s P2 B B R BT el HoAth A 3T I2AY
AR A B At et P& R B 2 2 AT HA R S 2 AR T A ek (R R IE, A & a2 X 5
SR B BT Mg T E S 4 RIS EE - BRI R EE, YN EZ L G RA SR $ER -
SRREEC AW -

5.3 By Electronic Means #E# 8 17

531

532

533

Only the Client may access the Account and give Instruction to Hao Tian via the Electronic Trading Service. The Client
acknowledges and agrees that the Client shall be the only authorized user of the Electronic Trading Services under the
Account. The use of the Electronic Trading Service shall be subject to the terms of this Agreement and such other terms
and conditions as may be prescribed by Hao Tian from time to time.
RAEEFPARNEBRET LSRG EAMRF M ARKEHTETR - ZPAERER, &P R iRk P — g A
BFXHRBHAIAF - WETXGIRE 2 ER, AR R R K AT RE R IS E A ELM PR R 4RI F
GHESE
If the Client experiences any problems in reaching Hao Tian through the Electronic Trading Service, the Client should
attempt to use alternate methods to communicate with Hao Tian and shall inform Hao Tian of such problems. However,
the Client acknowledges and agrees that if the Client has given the same Instruction through more than one method,
Hao Tian will treat the duplicate Instruction as a separate Instruction unless Hao Tian is actually informed by the Client
that the Instruction is a duplicate before the Instruction is executed.
WERZ FALE R E T 5 G R RIS M TR, &P EE s H A AL R R4, WEEZE
MBUARIZ K - 280, &L EE, MEE P EEE— M EI7AS M HER R, RIBRIER AL R
TZAER LEAG R RZ S~ ERIHER, SRR R RHEEETERIE BB -
The Client shall be solely responsible for the confidentiality, security and use of the Access Codes and undertakes not
to:
B REHE PR NEISHIRENE « et AR, AR E:
5.3.3.1 disclose the Access Codes to any third party; or

[E{EAT 58 = 5 I Ba i A5, B¢
5.3.3.2 write down or record the Access Codes in a way that could facilitate misuse or fraud.

(A {5 FH B BRIy 5 2URS T Bac s A B -
The Client agrees that the Client shall be solely responsible for all Instructions entered via the Electronic Trading Service
by using the Access Codes. Instructions provided by the Client electronically or through any other telecommunication
media shall be treated as if they have been made in writing and signed by the Client. The Client shall be liable to Hao
Tian for all losses and damages incurred or suffered by Hao Tian in connection with or resulting from any breach of the
provisions in this Clause 5.3.3.
FRER, EFABTHEREA RS ERE T X IRBMm AN —VERAE - FFERETHENSUEME
i EEERES M F VS R IE R R & B P AE R I R BAHER - WRIERAS 5.3.3 (RAVEEMHEEEE
ZIRR, FRAARR KA —URRERE -

5.4  The Client undertakes to notify Hao Tian immediately of any loss, unauthorized disclosure or misuse of the Access Codes from
the time the Client becomes aware of such matter.

B AEGE, MBS AR T R, S SR, B P EESBS R ERRE

5.5  The Client agrees that Hao Tian shall not be liable for (including but not limited to):
FREBRREAH TYISHAT (BREEARRR):

551

552

03-2019 V3

any consequential, incidental, special, or indirect damage (including lost profits, trading losses and damages) that result
from inconvenience, delay or loss through the use of the Electronic Trading Service; and

HNE TG RBHATIE ~ ERSGE B E TR 5 RS REAHRE MBIV EMAHERE - WHFEE -

FRIRE A RERS (AR - L BANRERE) ; &

any losses resulting from a cause over which Hao Tian does not have direct control, including but not limited to the
failure of electronic or mechanical equipment or communication lines, telephone or other interconnection problems (e.g.



5.6

5.7

5.8

5.9

5.10

if the Client is unable to access the online service provider), unauthorized access, theft, operator errors, severe weather,
earthquakes, floods and strikes or other labor problems.

HI RRA RE B0 R RS ER, 22 E R (ERIRFY) BT aStae i, sSCmanass -
B B EA B FRE (B0, 25 = A PR A4S IR s B FE R VIR S) ~ FE BRI ~ 558 ~ BRIEBAVEESR ~ BH K
R MR - KK, DUREE T e A 2% & i -

The Client acknowledges and agrees that the Electronic Trading Service, Electronic Trading System and the software comprised
therein are proprietary to Hao Tian and/or third party service providers. The Client warrants and undertakes that the Client shall
not, and shall not attempt to, tamper with, modify, decompile, reverse engineer or otherwise alter the software in any way, and
shall not attempt to gain unauthorized access to any part of the Electronic Trading Service, Electronic Trading System or any of
the software comprised therein, and shall inform Hao Tian if the Client is aware that any person does so or attempts to do so.
FFERRILE R, BT X5, BT X0 RGE TR A8 R RN =T RS IREEATE - &P IRaEI&H,
BFEEARG (A EEE) T8 - Bk RKER - DU A TR 7 e T EA )7 2 ST 58 5 4 B E T ek 4
HYEARIER T, TR SRS B (5 5 A AR A A () © AR & P EREA A NEf S
Beft, EmAIRK -

The Electronic Trading System may provide, for information purposes only, data or information about Securities and Future
Contract and Options Contract and other investments published or disseminated by third parties. The Client understands that
third parties may assert a proprietary interest in all of the data they furnish. The Client acknowledges that neither Hao Tian nor
any third parties guarantee the timeliness, sequence, accuracy or completeness of such data or information. The Client further
acknowledges that data available through Electronic Trading System may not represent real-time market data for the relevant
Securities and investments. The Client agrees to hold harmless Hao Tian and such third parties, for:
BT RG2S TR R Bt s =07 A S MR s 27 S B S 40 S &40 A & I BEE Bk, Dlift25 2
- Z P, 2 H =07 st AR A — VRIS E MR A T A s - B PRRY, RREUEME =T % E
BB SCE RN ~ SRR ~ ZEREMEESE RME MR AR - FRIVEKR, BBE T X5 2GEGHEIERLZAR
s ARG 5 - TP EEER K K LS =I5 22 W TS ISR AR
5.7.1 any inaccuracy, error, or delay in, or distortion or omission of (i) any such data, information, or message or (ii) the
transmission or delivery of any such data, information, or message; or
DU S IHRY (A B0 ~ $ERRSCERR Bk HeER: (1) (% F80% - EREGENEE (1) EE8dE - Eft
sGERE AV EEREGET 5
5.7.2 any loss or damage arising from or occasioned by (i) any such inaccuracy, error, delay, distortion or omission, (ii) non-
performance, or (iii) interruption of any such data, information or message.
RPAT & IAS HESGE R AR R EERE, (1) (A LACRAERE - S50 - EaR - KHEEER, (i) AETEME, =
(i) (ETZ FEHIE - EREEREZHE -

Without prejudice to any other provisions of this Agreement, the Client agrees that certain information accessible on Electronic
Trading System is provided or compiled by the Exchange, HKEX Information Services Ltd in Hong Kong or other information
providers pursuant to agreements between Hao Tian and such information providers. The information providers may issue
direction to Hao Tian from time to time and the Client shall provide such assistance as Hao Tian may reasonably require to
enable it to comply with such direction. The Client also agrees that, without the prior approval of the information providers, the
Client shall not, with respect to any information provided by such information providers:
FEAET AR EMTEAMLSCT, FEEE, FILMEE TR RGF IRV LB B st & e At E R
SRR FERHR AT I R TR At em Y - BRI TRER I [ RR S HHES |, M HE FIER R R G5
SORHIBN, (R RAESEFZIES| - FFNERE, REEHREFELMA, ZP A SH S E IR I 7R EtnE
AIERHET LT &I
5.8.1 disseminate any such information to any other third party;
A HoAth 55 = J5 R (T34 F &R
5.8.2  use or permit the use of any such information for any illegal purpose;
(s AR F o T B R TR A,
5.8.3 use any such information other than in the ordinary course of the Client’s business (which shall not include
dissemination of any such information to third parties); and
PRAEZ Y H O SE BRI A (RS R S =0T BRI &R AL, A ERUERRLEE R &
5.8.4 use any such information to establish, maintain or provide or to assist in establishing, maintaining or providing any
trading floor or dealing service for transactions outside the relevant Exchange.
{(EFEIZ S E R UL ~ 4EFr s (s B 1L ~ 4Efsr SR BEARRE 2 2 i U ML R[5 5 R E B 5 s
5.8.5 The Client shall comply with such reasonable directions issued by the information providers from time to time
concerning the permitted use of information provided by such information providers.

&P e ST E R E A AR R AR T D A iz F R R A R BRI S BRIES ] -

The Client further agrees to permit the information providers and Hao Tian to inspect the Client’s premises and records to the
extent necessary to ascertain whether the licence fees attributable to the Client are properly accounted for, or whether the Client
has been using information contrary to the provisions of this Agreement.

P E R AT E RIS MR R EE PR R ERE PCH, DHEEAMET P EESCEE T
A, BE PR N A R E R ER

The Client acknowledges that electronic mean is the standard way of Hao Tian to deliver trade confirmation (either in the form
of contract note or otherwise), notices, information, data or other documents. The Client shall print out such information
forthwith without delay to maintain the Client’s own record if necessary. If necessary to select another means, such as mail, the
Client may bear extra charges depending on Hao Tian’s arrangement.
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FRHBEBETHNERRMEETA AT FH NSRS (7 U BT R) - A - Bk BiEs
HMSL: - WAHRE, EFEILNEHZEFERR, IEBITIRFCH - WRZENHA T, BIAEE, & 5 il fEKiE
BN ETZ IR R KA 2 -

6 Conditions of Securities Margin Account SR SHRE B Rk

6.1  Activities under the Securities Margin Account #5225 fEHE P |~ 2 JEd)

6.1.1

6.1.2

6.1.3

Hao Tian will provide Financial Accommodation only to the Client for the purpose of the acquisition or the continued
holding of Securities and the Client may not withdraw funds under such facility for any other purposes.

RREMEF IS SR A S A& PR AR ER - &P A S REM M HVRIZEE T Z&
The Client agrees that Hao Tian is under no obligation at any time to provide, or continue to provide, any Financial
Accommodation or to make any advances. For the avoidance of doubt, if a debit balance arises on the Client’s Securities
Margin Account or any other margin account held with Hao Tian or any Hao Tian’s Group Company, Hao Tian shall
not be, nor shall it be deemed to be obliged to, provide or continue to provide Financial Accommodation. For instance,
but without limitation, the fact the Hao Tian permits a debit balance to arise in the Securities Margin Account shall not
imply any obligation on the part of Hao Tian to advance monies or incur any obligation on the Client’s behalf on any
subsequent occasion, but without prejudice to the Client’s Obligations in respect of any debit balance on the Client's
Securities Margin Account which Hao Tian has permitted to arise.

P EBERRAEEAIHER LA Rt S R ST B AR s B - Rt i - % PRI 27
PrReg Bk P ECH M OREE BIR PR KRR 2 EEM IR ET5456R - RRIEEH M HAFERR AA i ftel
BERIMERIIB AR - GIEARTRINEL) » RRFHER RS SRS HIRE T4 - FRORRRA MR
BAEETRERAYE N T IR AR FRIEEMFER - BE P HE R nat bR A G 7 4EerER 1%
BRI 258

In general, Hao Tian has different maximum Margin Percentages for different kinds of Securities. However, the Margin
Percentage of each particular Security is subject to change at the sole discretion of Hao Tian without prior notice to the
Client.

— &I =S, RRMA R AN E 2 RS SR E = R - (AR 28 miRsg St - HHhRXR
SHERERE I > AT BME S -

6.2  Authorization to Hao Tian #Z#F 2K

6.2.1

6.2.2

6.2.3

03-2019 V3

The Client authorizes Hao Tian to do the following acts and things relating to the Securities Margin Account at the sole

discretion of Hao Tian :-

FERAE T RR U HE TS LT UL AR RE SR P T8 B

6.2.1.1 to deposit into or transfer payment to and from the Securities Margin Account to settle any outstanding
payments or to effect any set off;
A Ry (LA SR TS - RO A A S S R RaE IR

6.2.1.2 to draw on any credit balance in the Securities Margin Account, including the disposal of any Collateral , other
Securities or other assets held for or on the Client’s behalf, for the settlement of any obligations owed by the
Client to Hao Tian, Hao Tian's Group Company or any third party;
HE 7 rad SR NI HUEAE S SR (B M AE P RA AR - HMEEss HA & 7E)
DEEEMEREK - RRZEEA S SRETE =FR G, K/

6.2.1.3 to ask for information relating to the status of any account maintained with Hao Tian’s Group Company.
6] RRFR A EERUET A RIE R R Z BB A IR R P Z & -

Hao Tian shall have the right in its sole discretion to do any of the following provided standing authority is obtained

from the Client :

FEERBEREFEER  RRRAEHESEETU T TIRER:

6.2.2.1 to withdraw or take possession of the Collateral and to pledge, charge, dispose of and realise all or part of the
Collateral to the extent permitted by Applicable Laws or Regulations;
PRI A R IR A s A TR o RO RHE AT S e BT SR (S ~ BT~ B RSB,

6.2.2.2 to deposit any Collateral with or lend any Collateral to an authorized institution or a licensed dealer or such
other party permitted by Applicable Laws or Regulations as Collateral for any Financial Accommodation
provided to Hao Tian or for the discharge or satisfaction of Hao Tian’ settlement obligations and liabilities; and
HRFECATAT A i A L S — SR AT A B RS 2 i Bl PR VR TR R AR B ] 2 LAt G 1 g ) 2
RER L B b AR s B R AR AR PR EOR E H A BB BB EE &

6.2.2.3 to apply any Securities or Collateral pursuant to a securities borrowing and lending agreement.

I 7 B i A (T S s -

The Standing authority provided by the Client is valid for a period of not more than twelve (12) months from the date
of the Agreement. The Client has the right to revoke such authority by giving Hao Tian not less than five (5) business
days' prior written notice provided that the Client has no outstanding debts owed to Hao Tian or Broker's Group
Company at that time. A written notice shall be provided by Hao Tian at least fourteen (14) days prior to expiry of each
standing authority and the Client has the right to revoke such authority by giving Hao Tian not less than five (5) business
days' prior written notice provided that the Client has no outstanding debts owed to Hao Tian or any Broker's Group
Company. Any standing authority which is not revoked prior to its expiry may be renewed and shall be deemed to have
been renewed for further twelve (12) months upon the same terms and conditions as specified in the Agreement and in
accordance with Applicable Laws and Regulations.

H PRI ERAR AR RN ST A R Hat MR 12 (85 FFEHERRMHERATIAERENT
ARG TRRED 5 ERC 5 BTGB HEA - HEHiE - RRIEERIEEME Za2/) 14 HE T& 5
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EHEAE T E PR RRAREEEASICAEREENLT - ARG TRRED 5 (#55 HAVH e E S
SHILRAE - & PAEREm H Z AR RN FEAREIRROR BT - KRR S BAED RARA - Lz
R R R 25 3 T (R T R A A Y AR ey 12 (A -

6.3  Custody Over Securities and Securities Collateral & 5 5z At =55% ~ FE

6.3.1

6.3.2

6.3.3

6.3.4

6.3.5

6.3.6

6.3.7

6.3.8

6.3.9

The Client agrees to pay Hao Tian and/or deposit at all time sufficient Collateral in such form and of such amounts as
required by Hao Tian from time to time for the procurement of the Financial Accommodation.

P [E R R RN Z SRR Bl 4 RH R o B HUS A 75 il

The Client warrants and represents that the Collateral shall be free from any encumbrances other than those constituted
under the Securities Margin Account and that the Client is lawfully entitled to create security over them in favour of
Hao Tian.

BRI OREE S © BRI IREE AR TETHS - S A SR (L A e T & P IMOE A I 5
6] R R AEH BT -

Securities in respect of the Account which are Securities listed or traded on the Exchange or interests in a collective
investment scheme authorized by the SFC and not deposited with Hao Tian as Collateral shall be deposited in safe
custody in a segregated account which is designated as a trust account or client account maintained in Hong Kong by
Hao Tian or any Broker's Group Company with an authorized financial institution, an approved custodian for providing
custodian facilities or another intermediary licensed for dealing in Securities registered in the name of the Client or in
the name of Hao Tian or Hao Tian's Group Company.

MR N2 58254 R el S P B B 5 2 56 77 B i i G o ) Z SR s B 7 TTTa% T8 BT
PRR MG - ZEFFAEIUANMERRNHEBA TR - HHERE  SEgRAeZREANSS—#
SREITEE L G HI T NAEE AEBHIL S MR FE E Ry (5 50HR P B PR P Y BALIR PRI R ORE S AR
ZERHERNERZ EBAFEAHEEL -

Securities deposited as Collateral Securities Margin Account which are Securities listed or traded on the Exchange or
are interests in a collective investment scheme shall be deposited in safe custody in a segregated account which is
designated as a trust account or client account maintained in Hong Kong by Hao Tian or a Broker's Group Company
with an authorized financial institution, an approved custodian for providing custodian facilities or another intermediary
licensed for dealing in Securities registered in the name of the Client, Hao Tian or any Hao Tian's Group Company.

MR PN Z 5824 R el A P B B 5 2 56 27 B s i & ol ] 2 SRR T st E U L - Tk 8 RiF R R
R - ZE ARG RIANE R RSB R BT — s TGt - S g 2 B NS — %
FRAETTEE S G T AR BRI R AR I E R (SRTIR P B PR PRV ILAR PR 2 R E B AR
PR RRNER B TR AR -

Securities in respect of the Securities Margin Account, include Securities deposited as Collateral with Hao Tian which
are not listed nor traded on the Exchange nor are interests in a collective investment scheme shall be dealt with according
to Applicable Laws or Regulations.

s bRes SR N2 52 (BFEIRG) BRI AT e 5 2 5825 S T IR G od il Z SR Re i & T EH i
% 0 4R RAR IR B AR SR R -

Hao Tian will credit any dividends or other amounts received on behalf of the Client or arising from the Collateral and
other Securities received on behalf of the Client to the Securities Margin Account after deducting any fees and/or
handling charges determined by Hao Tian from time to time. Dividends or other amounts derived from Collateral may,
at Hao Tian’ discretion, be considered as Collateral.

SRR U 5 S HAL S 7P A4 2 — DI B B A A G (R IR R R R A S T 2 W B R 7
AB PR FIRE SRS RRARVERER T m O R R BB A 2 5 R i

Hao Tian or its nominee may, but is not obliged to, exercise the voting rights attached to the Securities (including
Collateral) in accordance with the Client’s instructions.

RREHATATILL - EIEFHIRIEE P 2R » (TR (R T) 2R -

If Hao Tian is required at any time to make delivery of or return any Securities, including any Collateral to the Client,
Hao Tian shall be permitted to deliver or return Securities or property of the same class and relevant nominal amount
(subject to any capital reorganization of the company to which the Securities or Collateral relates).
HRRAAE P BECBEMR S SRR BRI RS RS B B IR — 1 S HAR R
THI{H < 5825 B B8 T2 AT ((H2 A RS 22 AR A SR AT A EE AR ARFRERAL) -

Hao Tian has the right to hold all Collateral and any Securities, assets or other property in the Securities Margin Account
as a continuing security for the payment and/or discharge of the obligations of the Client arising from any transaction
or any matter relating to the Account or any amounts owing to Hao Tian. Hao Tian further has the right to appropriate
or dispose of all or part of the Collateral, Securities, assets or other property held under the Securities Margin Account
for the settlement of any obligations.

RRAMREE Z RS SR P A ATARIT S - S5 sCEEFREMERN - (ERE PRUER S AE 4 2 EHE R/
WNEGFRRIT 2R - RRIVER RIS E 2 EE N TR F RS IR P T RA 285 - 8% - &
B A A DUB B -

6.4  Enforcement of Collateral ¥t H# 5L > i THE ST

6.4.1

03-2019 V3

The Client shall maintain the Margin and on demand from Hao Tian make payments or deposits of additional Margin
in such amount and in such form into a designated account and within such time limit as specified by Hao Tian, as Hao
Tian in its absolute discretion determines necessary to provide adequate security in respect of the Margin Percentage
and Financial Accommodation (a “Margin Call”). For the purpose of a Margin Call, Hao Tian shall use its best
endeavours to contact the Client promptly by phone on the telephone numbers indicated by the Client on the Account
Opening Form and/or by sending to the Client a Margin Call notice by post, facsimile, email or otherwise. The Client
agrees that it shall be deemed properly notified of the Margin Call even if Hao Tian fails to contact it by phone or the
Client fails to receive the written notice. Payment of the margin Calls must be effected in cleared funds or deposit of
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6.4.2

6.4.3

6.4.4

6.4.5

6.4.6

securities and/or other assets which the Client has good and free unencumbered titles as specified by Hao Tian and
unless the Margin Call is fully satisfied within the time specified, Hao Tian shall be entitled, at its absolute discretion,
to refuse or accept any instruction and shall not be liable to the Client for any loss whatever arising out of or in
connection with its not accepting or acting on any instruction.
B ELERIReE 2 RAERKEORT » INMEERIRA > FREEASIMREERN RRIEERFN - RRIREMR
so bR R AR - AENTBEAERT P AR R eSS (T BRIREREA ) ) - KBRS
SRR RRK R RFE IR PR 1R P A8 T PR A SR i B S A4 & = RS A
I® -~ HE - BEEIEMITH > mEPEAEIIRGE B - FEERE - RIEEACREE A B B
FPARBEWEIFEEA » &S RER A TS EER B - (BN RE & —EE AT A E ST AR
JFHEA BT E HSCBC T R RS T YRS R B A & 2 - FRIF RS SIB MRS € N e 5 - RREA
EHTYERESIER SRR - BN A RN B2 SR M TR RTS8k - MFEAK -
Notwithstanding Clause 6.4.1, Hao Tian has no obligation to notify the Client of his failure to maintain the Margin. In
the event that it is, in the sole opinion of Hao Tian, impracticable for Hao Tian to make demands for additional Margin
pursuant to Clause 6.4.1, including but not limited to, if the impracticality is due to a change or development:
BEAMK 641 RRGARMTERNZFHNEAREERIRE S - EF P ARERREE - ERREHER
T BB TTREMRIENRN 6.4.1 SN EORIThIfReE & - AREEARIRR - MEER TR ERE KR a3 E:
6.4.2.1 involving a prospective change in the local, national or international monetary, financial, economic or political

conditions or foreign exchange controls which has resulted or is in the opinion of Hao Tian likely to result in a

material or adverse fluctuation in the stock market, currency market, commodities or futures market in Hong

Kong or elsewhere; or

BFEAM, - REEEIFEMEES - &R - QBESEUEHENESMNEE FIFTHINES [ - RRERET

R Ry B AR A TR SE TS ~ BTSSR e E T S0 B S By AU AT S [, 2
6.4.2.2 which is or may be materially adversely affect the condition or operation of the Client.

HE MR R P IENEGEE -

Hao Tian shall make the Margin Call for such form and/or amounts as Hao Tian may determine and such additional
margin shall become immediately due and payable by the Client.

RRHFE B IREE S HIRBE 80 - S I et & B L BV fe & 2 S

Where the Client fails to maintain the Margin or meet Margin Calls made by Hao Tian, Hao Tian will, without prejudice
to any other rights under these Terms or in law, have the right, and without prior notice or demand to or consent from
the Client, to dispose of or otherwise deal with any part of the Securities and/or Collateral, to terminate or cancel the
Financial Accommodation, close the Securities Margin Account, cancel the Client’s open orders for transactions and/or
borrow or buy any Securities required for delivery in respect of any transaction effected for the Client. The proceeds of
such transactions shall be applied to reduce the liabilities incurred herein and any outstanding liabilities shall be
immediately due and payable by the Client to Hao Tian.

W PR RS R B TBW RS S - RK - AP BT MRS L SRR AR L R - A
T (FAEZRAE TR IR ~ BOREERET) BT i - &b sAUSMBERL - BIPAE S Iret
IRF - BUBE P RFTERZ L GIES K/ B EMERE Pl L X 5 B E AMEMZERER N 2585 - (et
FER G iEre Z SR PUBIREL A S ER Z & fE - AT AE 1 & (s BT 2 B R 2 = e RN S A7
e N

Cash in the Securities Margin Account and any proceeds from the disposal of Collateral shall be applied in the following
order : (i) in payment of all costs, charges, legal and other fees and expenses including stamp duty, commission and
brokerage properly incurred in transferring or perfecting title of any part of the Collateral; (ii) in payment of the interest
for the time being accrued and due; (iii) towards the payment of the amount due (other than the interest) under the
Securities Margin Account; (iv) towards the payment of all or part of the amount due by the Client to any Broker’s
Group Company; and (v) the residue, if any, shall be paid to the Client or according to his order. For so long as there
exists any amount outstanding to Hao Tian under the Securities Margin Account, Hao Tian shall be entitled at any time
and from time to time to refuse any withdrawal of any or all of the monies in the Securities Margin Account and/or
Securities held by Hao Tian.

oo DRaE R 5 A 3R < R AT A Y SRR i PITS: ZKIR R S S (A (1) SR i AR el 5 0y
SR BRI SERE AR AR Z PR A 8 - U8 ~ JEE R AN E F R SCBREENTER - HERERE, (i) X
TERCEBEEHIZAE, (i) 2SR R SiR P TR ZR0E (FIEERIN); (iv) 2 & PSR EREM
BAFZ &EEE IR & (v) BREEOA)RSL N P& P EdE AR S5 » MER R RS SR TIFEAE
E[RRRRZEER - RKA AL AR S R RS SR P 2 AUR RS R KA Z B 7 EE
(EEES P, 2

Hao Tian may resort to other means of obtaining payment or securing performance as it thinks fit without affecting the
security created herein.

SRR AR ERE Ry G Z A AT 82 BEA R R PR P 28 A 2 $EAT N BUS (K O s = T T sk B
foRf -

The Client shall pay or reimburse Hao Tian immediately upon demand all costs, charges and expenses incurred by Hao
Tian in connection with the enforcement of or the preservation of any of the rights of Hao Tian under the Securities
Margin Account, including but not limited to the legal fees and collection expenses incurred by Hao Tian on a full
indemnity basis.

FFAE R REZK N ILEIS A BB B R R FTA SE T BRI R RS R ReE SR P N AR mE A2
KEF -~ W KBS HP e AR ISR E R B AR RCB U M - MR S -

6.5  Termination of Financial Accommodation 4% [ A %5 i@ Bl
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7.2

7.3

6.5.1 The Financial Accommodation is repayable on demand and may be varied or terminated in the absolute discretion of
Hao Tian. In particular the Financial Accommodation will be terminated upon the occurrence of any one or more of the
following events:

ZIAM S B R T B SOR I EFR T8 - 0] i R KER S HAE Y B T DA e b - TEZH R T &
o —THECSIH R - % TR i R (S & ik b
6.5.1.1 the withdrawal or non-renewal of the Client’s authorization to Hao Tian as required by section 7 of the
Securities and Futures (Client Securities) Rules; or
R (B FIE (B FsE) BN 57 R M4 B R RIE P HRAESHRIN SR B, =
6.5.1.2 any termination in accordance with Clause 6.5 of the Agreement for Securities Trading Account, and any notice
of termination for that purpose shall be deemed to be a notice of termination of the Financial Accommaodation.
IRIBE L ARk 2 56 6.5 FRIM&X LARSE - MRS - (ERAVE B RIRR B iz T2
FERRAYAE I -

6.5.2  Upon the termination of the Financial Accommodation, any outstanding indebtedness by the Client shall forthwith be
repaid to Hao Tian.

ZIAM B BRI - B PR R RIARBEB R R K ER -

6.5.3 Repayment of all or any of the loan amounts owed to Hao Tian will not of itself constitute cancellation or termination
of the terms and conditions set out in the Additional Terms for Securities Margin Account.
BB R R R B SEAAIE EEIH H A B A RERCHUM EES 1158 27 IRad e iR = Z IR -
Futures Margin Arrangement RS S
The Client agrees to provide to and maintain with Hao Tian immediately upon demand such Margin together with such
guarantees and other security in such form and amount and on such terms as Hao Tian may in its absolute discretion require
from time to time. Such Margin requirement established by Hao Tian may exceed any margin requirements prescribed by any
exchange or Clearing House or execution broker. Hao Tian may change Margin requirements in its sole discretion and at any
time without prior notice to the Client. If Hao Tian determines that additional Margin is required, the Client agrees to deposit
with Hao Tian such additional Margin forthwith upon demand. Hao Tian will provide the Client with a full explanation of the
margin procedures in such form as Hao Tian may in its absolute discretion determine. Hao Tian may refuse to execute the
Client's instructions unless the Margin required by Hao Tian has been provided to Hao Tian.
7 [E R RIS 5 R AR (A 52K HR it S e 52 K AT REN I SR Y Rt < DA S HE PREIEHT & - $REEYIE R - B R
PRIFERREEIE - RRETILAVPREE & ZORK ] U AT 5 A sléE B AT e T RRFUE RS 20K » 2R
ARERS BT E TR SO A RSB AR P - MR RIVEEREIMrsE s - &P R EISECE 1%L RE
RRIFAZIEFIMrE & - RRRUAHBTHVE#EEP A RE P RO RS RS SRR - RRTEEITE
P TRRRIER REESER Z RG4S -

Margin in the form of assets other than cash will only be accepted by Hao Tian in its absolute discretion. Where shares, stocks
and/or other valuables are deposited as Margin, Hao Tian shall have an absolute discretion to assign a notional value (which
need not correspond to the market value) to the asset for Margin purpose, which value may change from time to time as
determined by Hao Tian in the light of the prevailing market value of the asset or otherwise.

RRAMREHEHTIERE I E R SRR S LIMNIEEE BRES S - NEPERREE - By K/ A B EEN
TERofratist - RRAMRIHAIBHERZ S0 Minst S E AR E —(ERREEGEERANGETHE) » MRKXARE
2 BB % S A A AR T (B Y BE LR E -

Without prejudice and in addition to any other rights and remedies of Hao Tian hereunder, the Client irrevocably authorizes
Hao Tian, without prior notice to the Client, to apply all or any part of any cash deposit or other property held for the account
of the Client by Hao Tian or its Affiliate on any account whatsoever and whether or not relating to trading in futures/options
contracts:

TEAR BRI RRAEAR £ Z T ERHAER BB B 2 T - & PR et i R R (TR i H B ST A
ZEHIEIT) - REARIBE IR A% P RAA R ATA SUE A (A ER S 3 B A A DI DUE R E LU R - TR
LB R A RN G GRS

7.3.1 in or towards the provision of any Margin or additional Margin demanded by Hao Tian pursuant to Clause 7.1;
JEMTRRMIEE 7.1 REORE RS SR MRS &

7.3.2 in payment to any exchange, Clearing House or execution broker in or towards satisfaction of any liability to provide
margin demanded or required by such exchange, Clearing House or execution broker in respect of any futures/options
contract entered into by Hao Tian on behalf of the Client, or towards provision of security (whether in the form of
mortgage, deposit, charge, pledge or otherwise) in favor or to the order of any exchange, Clearing House or execution
broker, without prior notice to the Client and free of any beneficial interest of the Client or of any other person in the
Margin, as security for Hao Tian's obligations to (and upon terms specified by) the exchange, Clearing House or
execution broker in respect of any futures/options contract entered into by Hao Tian on behalf of the Client, with power
to such exchange, Clearing House or execution broker to enforce the security in satisfaction of any obligations of Hao
Tian, provided that the Client's deposit or property shall not be applied to finance or act as security for any Clearing
House margin requirements or trading liabilities in respect of futures/options contract entered into by Hao Tian on behalf
of any other client (and in either event, such deposit or property will be dealt with according to the rules and regulations
of the relevant exchange, or Clearing House, or the terms of trading of the execution broker);

[E{EMAL G FT ~ 45 ERTEET RSN O - DUBTTRZ R AT ~ SRATEEIT R RS R RAF FETILAE
HI G SR R TR LIRSS ST R - St m BRI ST ~ SR ATeET R R SURE Rt
AL O am DA S ~ 170~ HERA - B EA T R) - MR REREmAE = - MR & P et
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7.4

7.5

8.2

8.3

8.4

8.5

HA NAEZ RS SRV E s - DURERERARE T A ETH SIS MBS ~ S5EATE
BT RRREN (R E AT R RRORVIE S - I BT T 5T ~ ERFTEET RRIET
Z IR DUB T R RAKIER R - ([Hi & PRV S EA SHE /LR R AREM AR ST Iz E/
HIRE S 4IRS F T OREE B B R B 2 B AR R B F R HAR R s (TE_B R — BB T - Ak
RE BRI ST - SRR BSET R KAV G IRTOREEEE) |

7.3.3 in satisfaction of any other obligations of Hao Tian to any party insofar as such obligations arise in connection with or
incidental to any futures/options contract entered into by Hao Tian on behalf of the Client; and/or
LUETT RRBUE — T ARIERN L - TARMEERE 808 R RARE PRI EM I E IS R/
B

7.3.4 in or towards payment of money properly required to meet commissions, brokerage, levies or other proper charges
relating to any futures/options contract entered into by Hao Tian on behalf of the Client;
PASZ AT R R AR PR IR TS AR S 40T s E S e - RRAE - B sHtEE
YU

notwithstanding that any such application may result in the Client being required by Hao Tian to provide additional Margin.

HEZE DMAER RS & RRERE P S MrEE -

Margin calls must be met on demand (or such other time limit as may be specified by Hao Tian from time to time - however,
never later than the time the relevant exchange requires client margin to be met). If failure to meet such calls may result in Hao
Tian being entitled or obliged by the rules or regulations of the relevant exchange and/or Clearing House to close out the Open
Contracts held on behalf of the Client in respect of which calls have not been met, and/or to notify the relevant exchange,
Clearing House or execution broker particulars of such Open Contracts. In particular, Hao Tian may be required to report to
HKFE and SFC particulars of all open positions in respect of which two or more successive Margin calls have not been met by
the Client within the period specified by Hao Tian. Unless specifically instructed by the Client, futures/options contracts held
in the Account which the exchange allows to be set off for margin purpose will automatically be set off for the determination of
Margin without reference to the Client, but these futures/options contracts will not be closed out or treated as netted off for any
other purpose.

SRS AR EZOR (SR KA HIIFIR - (HEARGENA R SRS P ECRaE AR T LU
R o WIRARREWEZ FBA - G < RRAMSHL AR 5 T b BEE E R R A BGR BIA B R PR TR R
WBFESIRE SRR P E GV E - RIBGERIARIZ ST - &5 - RRANZERFE GV - FilER
RECEH ZEK A1 HAT P B B & B A 1 = K F R A HY AR 2 R 2 DL AR ST rad B R AR AR
BOYIREHS -

The Client maintains an account with Hao Tian for options contracts, if buying options contracts, the Client shall pay Hao Tian
the full cash value of the premium of the options contract on the date of the Client’s instruction to Hao Tian to purchase the
options contract. If selling options contracts, the Client also has to pay for the relevant margin.
FRESRER—EIIEGORE SRR S FPARERRXIENEEIEGYE 0 (I e
HREEEEE - EhTHIEEY - FPINES T HERRE S -

New Listing of Securities #7_FHiz%3%

Client agrees to be bound by the terms of the new issue and Client hereby warrants and undertakes that the Application shall be
the only application made for Client’s benefit in respect of the same issue of securities and that Client shall make no other
application in that issue;

B E B2 W3 756 75 Z AR &SRO R a8 oK 2% R il A (R — e 5 8 T BB P FI R MR 2 e —H g - 2%
PR ][RR T A A T

In the event that the Client requests and authorizes the Company to apply for securities in respect of a new listing and/or issue
of securities on the exchange as its agent and for its benefit or for the benefit of any other person, the Client hereby warrants to
and for the Company’s benefit that the Company shall have authority to make sure application on the Client’s behalf.

W2 PRI R RAF Ry BAREE A R R B P B At AT An] A LAY 2k B S5 R 2 B v B MI/BC TS 5 0 B
TEROFL - B reE R KA EARE P IEHZEHE -

The Client shall familiarize itself and comply with all the terms and conditions governing the securities of the new listing and/or
issue and the application for such new securities set out in any prospectus and/or offering document and the application form or
any other relevant document in respect of such new listing and/or issue and the Client agrees to be bound by such terms and
conditions in any such transaction the Client may have with Hao Tian.

% 7 T FRGRAG A (B REER B E A/ (T o ~ RS A B A A RS A P el BT i A/ T8 o R
3 2 BRI - &P E B R KA TR S 5 25 BRI IR R -

The Client hereby gives Hao Tian all the representations, warranties and undertakings which an applicant for securities in a new
listing and/or issue is required to give (whether to the issuer, sponsor, underwriters or placing agents of the relevant securities,
the exchange or any other relevant regulator or person).

# Pz E RRAE L RIS TSR AR AR ST A~ (REA - B icEREA - K5
SUEAT A ARRA B E PR s ) SRR LR AR ~ PRESHIREE -

The Client hereby further declares and warrants, and authorizes the company to disclose and warrant to the exchange on any
application form (or otherwise) and to any other person as appropriate, that any such application made by the Company as its
agent is the only application made, and the only application intended to be made, by the Client or on the Client’s behalf, to
benefit the Client or the person for whose benefit the Client is applying. The Client acknowledges and accepts that the aforesaid
declaration and warranty will be relied upon by the Company and by the issuer, sponsors, underwriters or placing agents of the
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8.6

8.7

8.8

8.9

9.2

9.3

10

relevant securities, the exchange or any other relevant regulator or person in respect of any application made by the Company
as the Client’s agent.

Pk PBIRIIREE - WA S KB ] F S A8 (SR DAHAt 7 20) 15052 55 BRI An] B 28 & A\ AR BR A OREE
Ry T P PR I 2 AL BRRIERE PREAMFERIVEM 2 E PSR KRR PR
—HHE - BRI - BRERERE LR AERNEMRFHENS  RRAOAMERNETA - REA -8
PR EIC B ACELA ~ 2 5P s T o] EAAH R e B R B L & (R L AR IR RS -

The Client acknowledges that any application made by an unlisted company which does not carry on any business other than
dealing in securities and in respect of which the Client exercises statutory control shall be deemed to be an application made for
the benefit of the Client.

FEWER  WEAR BN ARG EEIMRAREHAMES - i F %A mRAEZERRES) - A AEIEHATH
FIERAR B Ky PRI R MR LAY

The Client recognizes and understands that the legal, regulatory requirements and market practice in respect of applications for
securities may vary from time to time as may the requirements of any particular new listing or issue of securities. The Client
undertakes to provide to the company such information and take sure additional steps and make such additional representations,
warranties and undertakings as may be required in accordance with such legal, regulatory requirements and market practice as
the company may in the company’s absolute discretion determine from time to time.

FFORRAIRE - B8R RN AFRN R E RUE R B G - R — BT L i S S TR R IAUE TN g
DU - BFKGE  HR R EHTIB R ER AR EHUE RIS E SRR » m R A E RN BRI MY
BERAIE AR MR ~ (REEAIREE -

In the event that the company agrees to grant credit facilities to the Client at the Client’s request for the Client’s application (the
‘Application”) for new listing and/or issue of securities on the exchange for the benefit of the Client or any other person, the
Client hereby agrees that under Clause 6 of Conditions of Securities Margin Account shall apply to such credit facilities and the
securities allocated, purchased or transferred pursuant to the Application (the ‘New Securities’) provided that in the application
of such terms and conditions:

i R B ER FEVEK » g2 P R H AR G ST el HoAth A\ - F B RS 5 Aol b R /e 1 Ta8 27 (FR B B 0H) A%
FitEEME - FFEILEREAR#ATEE 6 RS rSSRP 2R EANZEEEME - DR HEE
THIMACE - ME RN 5 (Hs ) [ENER L E R R R

The definition of ‘Collateral” under Clause 6 of Conditions of Securities Margin Account shall be replaced by the following
definition: ‘Collateral’ means all new securities and all monies in relation to the Application which are now or which shall at
any time hereafter be deposited with, transferred or caused to be transferred to or held by the Company or its Associates or
nominees, including (without limitation) those monies and securities that shall come into the possession, custody or control of
the Company or its associates from time to time in relation to the Application (which shall include any additional or substituted
securities and all dividends or interest paid or payable, rights, interest, monies or property accruing at any time by way of
redemption, bonus, preference, options or otherwise on or in respect of any such securities or additional or substituted securities).
% 6 BESSIRaE IR Z PR T AYESE R SR - TR ) BB EOR AR IR
7~ ER RSB HER AR KRB A SR RECHEENE A T8 NFA W K IR A8 5 AT A K
H o AFE(EARIRRY) RREEEE NSNS FEEEMEA © B8 S SIAYRE R (B T 8 808 (855
PARGRAEAS A T 56 257 SRS MR AR 21 Rt AR AT (I A AR (0] ~ STRY ~ (B Jehs - SRR s = iy
FrPAESZ A BRER S AR BB - FEA] - HE RS ~ FOHEIY ) ©

Interest for the whole IPO period is non-refundable once application submitted.

HT R — SRR RAEEIRRHTA IR P A AR B ALE, -

Commission and Expenses {f$8a~7 4

The Client shall on demand pay Hao Tian commission on purchase, sale and other transactions for the Account at such rates as
Hao Tian may, from time to time, have notified the Client. Hao Tian shall be entitled to debit the Account with all commission
payable pursuant to this clause together with all stamp duties, charges, transfer fees, registration fees, interest, levies, trading
fee and other expenses in respect of or in connection with the Account or any transaction held in or for the Account.
FFEBEZER TR FRRBRFETEA - B REM S MBS e, ZH SRR SR PRI
BRETE - RRAEIUR P THEEGEOR S RIS A GRRE Y FTA 5 S S BRI B8R P A Z AR L 5 AR
HI—DIENTERTE ~ WEs ~ P ~ Sact - FIE ~ Bl - K58 M RHM S -

The Client acknowledges and agrees that Hao Tian shall, at its absolute discretion, be entitled to solicit, accept and retain any
benefit in connection with any transaction effected with any person for the Client pursuant to the terms and subject to the
conditions of this Agreement, including but not limited to any commission, rebates, remuneration or similar payments received
in connection therewith, and rebates from standard commissions charged by brokers or other agents to their clients.

B FHAE K FEER KA LT EAEERIIEE, AR - #52 RIREEM A2 PR IR A s s 2 R 4 R T
ER A LR ZAE MR G AR 2 Fzs, EFEERRIMEME - B - SR PATROR, DU Hth 5 R s A
N IE L AR < A R g 5% -

Hao Tian may charge a monthly maintenance fee if the client has no trading activity for twelve months or more. Such fees is
determinate by Hao Tian and will be automatically deducted from the Account.

WEFHFLNEAETEEEEA 12 HH=DE > 2RAWHE OGRS A S > AREHHERELE 8itE =
AVBRFHRR

Interest and Dividend FI[ S KB &5
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12
12.1

12.2

Hao Tian may charge interest on any loans or facilities made under or available for the Accounts on a daily basis at such rate as
may be determined by Hao Tian from time to time subject to Applicable Laws or Regulations.

SR AL P R 2 S S RN R RRETE Z S (ZART S AAR RS BT) -

Hao Tian will notify the Client of the interest rate and the arrangement regarding collection of interest from time to time. The
interest rate and the arrangement for collection shall be subject to change at Hao Tian’ discretion and shall be binding on the
Client.

RR AR E A RS S 2 22k - RARARIIERES BN AR EUSEFE 2 ZeHE T 4SS R 12 A A1 AR 2l
HF S 2 LR P REIR T -

Hao Tian has the right to retain for itself any and all interest accrued on any amounts established by Hao Tian for the Accounts,
unless the Client is notified by Hao Tian to the contrary. Any interest earned shall be at such rate and on such terms as may be
determined by Hao Tian from time to time.

FRIERKEE SRR - SRR K ARG EAZ P ERRUEIR PR 2 EREAN REZFrAE IR - £
FI R SR R AP 5 KA E -

Hao Tian defaults that the dividend is payable in cash to the eligible Shareholders. Unless the Client instructs Hao Tian to select
scrip alternative arrangement (if applicable).

SRR LIRS A SN S EBATRRE - FRE PR RERELRAEZTE (0E) -

The Client (the eligible Shareholder) acknowledges and agrees that fractional entitlements to the New Shares will not be issued
and the residual dividend entitlement.

P (GEBAVRR) A KA, B A e S EmerE -

Safekeeping of Securities 5 HURE

Any Securities which are held by Hao Tian in Hong Kong for safekeeping may, as soon as reasonably practicable:

HRRIEE BT T RIRE VTR 25, 15 S D) B AT 7Y [ P 25

11.1.1 (in the case of registerable Securities) be registered in the Client’s name or in the name of the Hao Tian’s associated
entity (as defined in the Securities and Futures Ordinance); or
B MR L) UEFNAFRNLUE RS ER AR M (ERTE (B ERRET) ARSI
JE) 5 B

11.1.2 be deposited into a segregated account, designated as a trust/client account and established and maintained by Hao Tian
or its associated entity (as defined in the Securities and Futures Ordinance) in Hong Kong for the purpose of holding
client securities with any authorized financial institution, or any approved custodian, or any intermediaries licensed for
dealing in Securities.
IR RRERBRER (ERCAE GEFIERG) 1RBRREUNTE) EEBFILERTEE KSR
FEE PR IVEILIRF, ST Ra e ol T B S A R N BB E TR X AP

Where Securities are not registered in Client’s name, any dividends or other benefits arising in respect of such Securities shall,
when received by Hao Tian, be credited to Client’s Account or paid to the Client directly in accordance with an agreement made
between the Client and Hao Tian. Where the Securities form part of a larger holding of the same Securities held by Hao Tian
on behalf of other clients, the Client shall be entitled to the benefits equal to the proportion of the Securities held on behalf of
the Client out of the total holding. All amounts as deemed payable by Hao Tian arising from such division shall be conclusive.
i 5827 E A P FREE I, RRPUCEZ F 58 27 AT IR (T A S B At s, s P EL R R AT B a0
AFFHBRFECI A FEE TR - WE% Far@n RRRHME SR ARREENE SR8, ZFAHE
P& P ATSHILE ISR o N Al BC e A = KRN B — UIROR R B IR0 -

The Client authorizes Hao Tian to dispose of the Securities held under the Account in settlement of any liability owed by or on
behalf of the Client to Hao Tian, its nominee or any third party.

HEERIERRGHEIR PN 2 565%, LIEITHEFRREFHRER, BB ASEME = EEFIEMET -

The Client appoints the Hao Tian to act as custodian for the Client to provide custody of Client’s Securities. Securities held by
the Hao Tian for safekeeping pursuant to this Clause are held by the Hao Tian at the sole risk of the Client and the Hao Tian
shall not be responsible for or liable in respect of any loss or damage suffered by the Client in connection hereof unless such
loss or damage has been caused as a direct consequence of a gross act of negligence or fraud on the part of the Hao Tian.
FERZEERRERZTFHEEN, REFIRESZTERS - RRIBEARI AT P RENSEF 2 BRHE P 2K
1, KERKENGHE S ATE 2RI ERIE R EER, RIFERANEFEEHR RN AEERITH
HHGEET  ELE Y -

Cash held for the Client RZ EEERIRS

Any cash held for the Client, other than cash received by Hao Tian in respect of transactions and which is on-paid for settlement
purposes or to the Client, or for other proper charges under this Agreement or any other applicable rules and laws, shall be
credited to a client trust account maintained with a licensed bank as required by applicable laws from time to time.

& P IRERIREARIBERDAREAFEIRUE, FIN— B TR —(EF P EtRP N (HFR S a6
RRF AT, i1 B R Rz Ui sl & PRI S, M (E ST A ek S T A A AR A R ABIFTAR E 2
LAt & B AR ) -

The Client hereby agrees that Hao Tian shall be entitled to receive for its own benefit all sums derived by way of interest on all
amounts held in the Account for and/or on account of the Client.
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15.1

15.2

HFLERRRAE ARG RWHAERRF T FTA R RS AE FRPA AROEPTEE R 0y 2 5 E RKEE -

Communications 341

All notices, demands, statements and any other communications and documents (collectively “Communications”) required or
permitted to be given to the Client may be sent by hand, post, facsimile, telephone or electronic mail to the address, facsimile
number, telephone number or electronic mail address for communication specified in the Account Opening Form or as notified
to Hao Tian from time to time. All communication shall be deemed to have been received by the Client (i) 48 hours after posting
in Hong Kong if sent by post and (ii) at the time of transmission from Hao Tian if delivered by facsimile, telephone or electronic
mail and no such Communications needs to be signed on behalf of Hao Tian. Every transaction indicated or referred to in
communication given by Hao Tian shall be deemed as conclusive and ratified and confirmed by the Client unless Hao Tian
receives from the Client written notice to the contrary in the manner as aforementioned, within seven (7) business days from the
time communication is given. Hao Tian shall in no circumstances be held responsible for delays or failure in transmission of
any Instruction due to breakdown of communication facilities or for any other matter beyond reasonable control of Hao Tian.
REBEA S TEPHIFTABEA - ZOK - SEEELHAMER RO (R T EER L ) AT EYE - EE - HH - B
HETEA A E TFILRP RS ) VBRI AR R RATHHE - (S E RIS S E T E b - A E
() ERE AR AT, ENEAR 48 /NG, K (i) A DUEE - BeEsE TE T8, AIEERER
A ZIFUGEZ, B R R RAIERE - FRIERRUEIR P AR e R K T 2 ETER . 7 8
BEONDEEERNY, SZEEAE - IRFEE DR M EIH S, R PR RS - ©i8
FERHER, o 5 PR SR (A PR B ] A 52 K A5 S B Rl SR B T B ik f5 o 2 TARA PR s, BRI
i MEHAR -

Hao Tian shall be entitled to assume, without further investigation or enquiry that any Communications, which on its face
appears to have been forwarded by either the Client or its agent, has in fact been sent by either the Client or its agent, as the case
may be. The facsimile copy of any Communication shall have the same force as the original.

SRMSFHEER, T 7 (i — S MO s, 757 oL A 0 (TR AR5 Pt
B S, 2 R T PR B R A PR AT (RIEITTAE) PN o (FTmRA M R A E AR
AFSR -

Hao Tian undertakes to notify the Client of any material changes: (i) the name and address of the business of Hao Tian; (ii) the
licensing status of Hao Tian with the SFC and Hao Tian’s CE number; (iii) the description of the nature of services provided by
Hao Tian; (iv) the description of the remuneration payable to Hao Tian and the basis for such payment.
RRAEBIE FAREARET, 40 (1) RK 240 FEEF L, (i1) RS G ZRR R K Z Fovdmik; (i)
RRFRHE AR B AR (V) SOfT4E SRR SRRl R 46 T 3% AR -

Restriction on Use of Information ¥} F & RIHIEE &I
The distribution of materials via the Electronic Trading Service and/or Electronic Trading System may be restricted by law in
certain jurisdictions. It is the Client’s responsibility to identify those restrictions and observe them.

FUERERENAR TR A BE T X AR X BE T 5 280 S ERINLARE] - 2 FH BT A s E<F
% R -

Any information and material made available to the Client via the Electronic Trading Service and/or Electronic Trading System
shall not be regarded as an offer, solicitation, invitation, advice or recommendation to buy or sell investments, Securities or any
other instruments or product of Hao Tian or any other issuer.

BEHE TSGR B BT L5 Z 4R A E PR A EAT B RAIE R, FIEMREEL -~ k- B6E - ERsuEEE
B B RR BT HA S TRV IR E TR H ~ S8 27 s H M B mh T R s i -

Use of the products or services described via the Electronic Trading Service and/or Electronic Trading System may not be
permitted in some countries and if in doubt, the Client should check with its local legal advisor, regulator or other competent
authority before requesting information. Hao Tian does not possess any licensing or regulatory status in any jurisdiction other
than Hong Kong and Hao Tian does not intend to offer, nor does it facilitate or market to the offering of, any of its products or
services described herein to persons or entities resident in countries where licensing or registration under their local law is
required for its provision of such products or services.

BTG % RSB 5 2 S At i v B % T RE N A — S (A - B AA S, B BRSO EGE
THRT A B AR - BB R B A - KR A WA TE T B LIME 5l A E T S A (T #h R s M55
AL o AR SRR LERE BG4 & Al Al iy e el 75, MR Z S A L E R EEBIARME,
SRR MRZ S S BUR B A A SR EGE IS S, IR KRG TR R Z A LS R (8, SO e 2 5 e i sk

% -

Intellectual Property A1k EEHE

The copyright of all contents published via the Electronic Trading Service and/or on the Electronic Trading System including,
but not limited to the text, graphics, links and sounds, belong to Hao Tian, a Hao Tian’s Group Company or third parties as the
case may be and may not be copied, downloaded, distributed or published in any way without Hao Tian’s prior written consent.
FERE TGRS I SAEE TR A M= (EFREERIRI T - B - eSS )RR EREX -
RRIEBAFRE=TIE, RERRELEREE, RGN - Rk -

In relation to any information or materials which the Client submits to Hao Tian using the Electronic Trading Service, the Client
grants to Hao Tian a worldwide royalty-free perpetual license of the copyright and intellectual property rights in such
information or materials for any purpose including, without limitation, the copying, transmission, distribution and publication
thereof, unless restricted by Applicable Laws or Regulations. The Client agrees that Hao Tian shall not be under any obligation
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16
16.1

16.2

17
17.1

17.2

17.3

18
18.1

of confidentiality to the Client regarding any information or materials submitted to it using the Electronic Trading Service unless
agreed otherwise in a separate direct contract between the Client and Hao Tian or as required by law.

HINE PR E TSR T RRAEREREEN, FP R TREA AR (BEERRRER - #iX -

SR FEE R &) 152k A% S &R B & SRR RE AN A S 2 RERE R Yk KRR, S S &, (240
SR ERE R B AR R AIERSS - 2P ERE, R B2 2 I R R AT FE R EE S &
FEREEAIRE R, ENRE PR R ST HFE VI G SI M E BUAEAUERIRIERSN -

Transaction subject to Laws and Rules of Exchanges, etc. 32 22838 B AR AR HIE

All transactions with respect to Securities and Futures Contract and Options Contract made for and on the Client’s behalf in
Hong Kong or elsewhere shall be subject to the constitution, by-laws, rules, rulings, regulations, transaction levies, customs and
usage prevailing from time to time of the Exchange or market and its clearing house, if any, where made (including, without
limitation, with respect to trading and settlement) and to all laws, regulations and orders of any governmental or regulatory
authorities that may be applicable from time to time. For the avoidance of doubt, transactions executed on the Client’s Instruction
on the floor of any Exchange shall be subject to any transaction levy and any other levies that Exchange from time to time may
impose and Hao Tian is hereby authorized to collect any such levies in accordance with the rules prescribed by that Exchange
from time to time and the Rules of the Exchange and the Hong Kong Securities Clearing Company Limited and the rules of the
relevant overseas stock exchange and clearing house (in the event that the transactions is executed on a stock exchange in another
country), in particular those rules which relate to trading and settlement, shall be binding on the Client and Hao Tian in respect
of transactions concluded on the Client’s Instruction.

— V) BB RE PR B S 7 #1725 G G I &4 5, AR BTSSR () HEHE
NEVERBEA 2B ) AT A BB KRG EE - EREAIGR (BREERRINARR S SR
Q) , WS ST BU BB BN R Z A BAAG] ~ BAIFOESZHUE - Ryfes [REEER, (& PR E 5
Pt Z 3 5 RE 5B S 5y /R BN 2 By 18 B 158 5 P B B3l 5 P I A e EoAth e Y - SRKEE LI AR 18
B FARIHEE Z A S5 # - ARMRE PIaRER L —UIR 5, K5 EBEEAIRA N EMBERA
RHEE 2758 5 Pt R G R P (P 5% 5558 5 IR A HA B RAVEE 5558 B PR T) Z MRl CUHARIZE S B AR , R
RIREFHEERT] -

If any provisions of this Agreement are or should become inconsistent with any present or future law, rule or regulation of any
Exchange or any other relevant authority or body having jurisdiction over the subject matter of this Agreement, such provision
shall be deemed to be rescinded or modified in accordance with Applicable Laws or Regulations. In all other respects, this
Agreement shall continue and remain in full force and effect.

EATATAE A Ry 2 SRR B B R B BT B AR 2 TA R, ~ AR S 5 A s o] At A o s I N R = AE
EERER A BE B SRS B B (AT, R SRR I F C R B s R A BB B - TR
HATTIE, A ST R R e O R B -

Set off, Lien and Combination of Accounts &4 - BB KIEE &6

In addition and without prejudice to any general liens, rights of setoff or other similar rights to which Hao Tian may be entitled
under Applicable Laws or Regulations all Securities, receivables, monies and other property of the Client (whether owned
individually or jointly with others) held by or in the possession of Hao Tian at any time shall be subject to general lien in favour
of Hao Tian as continuing security to offset and discharge all of the Client’s obligations arising from the transactions to Hao
Tian or any Hao Tian’s Group Company.

bR T MR RKIREEF SR OIEAR— A B - ISR SR, HAER BRI — R B - HRPH R B
fSREFIIRTHE T, LSRRI R A I SHE R R -0y (798 B B A st AL EBEA )& SR E R -

FEWGK ~ & <2 S HA 7, S E AR EIE ORI AR H e TAFIN RRZ — A B, LIRS BT S EE
& FHRR R REE N IR -

In addition and without prejudice to any general liens or other similar rights which Hao Tian may be entitled under Applicable
Laws or Regulations, Hao Tian for itself and as agent for each Hao Tian’s Group Company, at any time without notice to the
Client, may combine or consolidate any or all accounts (whether owned individually or jointly with others) with Hao Tian or
any Hao Tian’s Group Company and Hao Tian may set off or transfer any monies, Securities or other property in any such
accounts to satisfy obligations or liabilities of the Client to Hao Tian or any Hao Tian’s Group Company, whether such
obligations and liabilities are actual or contingent, primary or collateral , secured or unsecured, or joint or several.

bR T B R R AR SR O A Y — e & ERE s E AR, LA 2 B Al — e B B M e A DU AT T 2
T, &R ETHAC (UREAS G HEF—EEEAE) , EEMRHEETERSNE FHET T, g P ER KRG
EENFRFERAEMEFTAIRE (R E AR EM AR BT a6 E, 2R LDUETRH SR
AR S I T AT <&, SR e B 7, DUBA T2 P R R EUE M R R Z S B SRR EUE RS, A ims iR
EHREEAERNAN, MmEEE - LEFERRER  |RKER, MmeA M R, NrZtEnE
BT ©

Without limiting or modifying the general provisions of this Agreement but subject to Applicable Laws or Regulations, Hao
Tian may, without notice, transfer all or any such properties between the accounts of Hao Tian and any Hao Tian’s Group
Company.

52 38 P A SR B S A IR A B SO sl — A MRS HTER T, FUBERIAR P A S E A S ET B iR = 2 R EE
BT A SR B, RR AR S HUE AR T DI -

1S Pl
BRR

Limitation of Liability, Indemnity and Ratification JEEEE{TEIE - S XE
Hao Tian makes no representation or warranty of any kind, express or implied, regarding the Electronic Trading Service or the
information or materials contained or referred to in the Electronic Trading System or otherwise provided via the Electronic
Trading Service. To the fullest extent permitted by law, Hao Tian hereby expressly excludes and disclaims any conditions,

‘Eé{y]\ i_

=Ly,
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18.2

18.3

18.4

18.5

representation, warranty or responsibility of any kind relating to the Electronic Trading Service and/or such information and
materials, whether express or implied, by statute or otherwise, including without limitation any condition, representation,
warranty or responsibility regarding the title, fitness for a particular purpose, merchantability or standard of quality of the
Electronic Trading Service and/or such information and materials, that they will be accurate or free of errors or omissions, that
they will not infringe any third party rights, that they will be available and uninterrupted at any particular time, free of computer
viruses, trojan horses, worms, software bombs or similar items or processes arising from the Client’s use of the Electronic
Trading Service, that they will adhere to any particular performance standards or that any Instruction to or information requested
via the Electronic Trading Service will be acted upon, delivered to or received by the Client at any particular time or at all.
RRMAE TS5 RIS E T35 RSPk el iy s LAt )5 2UE 1B 58 S AR e AL Ay B & SRR AT fe]
PRI ~ BURBGEEMNRILE RS » (AR AR AREEN, 2R IR R K& EI A R E T 2R K
155 b R A R AR M RO AT R ~ AL ~ PREEEREE (T (R aR@ IR EBoRey, ARIBARSCEAMAR EHY) , E4E
(EARFREY) ARE T FIEIHAMEIRA: ~ BRI - fReEEGEE: ARE T B R/e Bl &k R &R AT - SR
TEFVRAE PN ~ AR e B AT R AR B2 A S AR, RN GRS = 7R, H e AT ey
TERFEA Z HHEHR LN, B gRE PR E TSR EL LA EEHE - F8 ORISR (Trojan horses) ~
IEEAET ~ IR VETE B DIE B SR, PSRN e, SiE B RE T 5 REE RO TR E K
HYERHRAA TR ERHE S ENE IS ~ SN P& PR PUE] -

The information and materials provided via the Electronic Trading Service are provided for information only and should not be
used as a basis for making business decisions. Any advice or inform action provided via the Electronic Trading Service should
not be relied upon without consulting primary sources of information and obtaining specific professional advice, and is not, and
should not be construed as advice. Hao Tian accepts no liability for any loss or damage arising directly or indirectly from action
taken, or not taken, in reliance on information or materials provided via the Electronic Trading Service. In particular, no warranty
is given that economic reporting information, materials or data is accurate, reliable or up to date.

BB T XS RGN EME S 2, RIEMAERRERENIRE - RSB £ A IS
BERVESE R RIS T (A BAATEZ R ER) , NEEEEE T XSGR AL AR R8Ek - w%lh%
7R AL 5 B HR Y B B SRR A B BRI T Eh i B BRI [ BU LR BUR S, RRMA KB TAER
£ - BHE, RRIA RSV EHEE R - EHBIREAEE - A FEsERHHY -

Hao Tian does not guarantee that any communications from or via the Electronic Trading Service and/or via other means will
be sent to the Client or received by Hao Tian nor does Hao Tian warrant the privacy and/or security of such communications
during transmission.

RRARaE IR E BiE 8 B -3 5 s S B i HoAth 572 3 HH AT i atURs & A e e & P B =R UL, IR k% 5 i
STV (IR R RARS R/ AT RS

The Client acknowledges that there are risks inherent in using the Electronic Trading Service but agrees that the benefits to it of

the Electronic Trading Service justify these risks and the Client waives any claim the Client might otherwise have against Hao

Tian because of:

TR, EHETF X BRBAEEAERE, H5FEE, N EE TG RGEHNEN S, A& SRR ES, T

HEFRER PR TSR AT AE 3 =R T HI %R

18.4.1 any failure of systems or equipment (whether or not provided by Hao Tian) including telecommunications services and
facilities or any computer virus or similar problems;
EAT 2 e (ELFEEE RIS Rast) BIMEMRIEE, N awes B R R BE e E R KR, ST B E
FRUIRTRE,

18.4.2 Hao Tian’s acceptance of any unauthorized Instructions which appear (or which Hao Tian reasonably believes) to be
from the Client;
RRBZEAED ERAHEMHE) BHEFH LT, @EZ S REARCED;

18.4.3 delays in the implementation of Instructions to the extent that such was outside Hao Tian’s control;
FERHT TR, (B2 AR SRR A GEZEHIHHEE FfR;

18.4.4 delays in delivery or availability of, or failure to deliver or make available, or any interruption or unauthorized access
of, any part of the Electronic Trading Service to the extent that such was outside Hao Tian’s control;

S5 o SRR S T SRR T30 S IR T BB 5, B0 PP T o R S ol e A 75 SRR

Al 3 (B AR SRR AN Rl i [ s PR

18.4.5 delays in dispatch or delivery of, or failure to dispatch or deliver, or unauthorized interception, corruption or loss of,
any notice or information provided or requested via the Electronic Trading Service or any inaccuracy, error or omission
in or from any such notice or in or from any information contained in any such notice to the extent that such was outside
Hao Tian’s control,
HIE e L DS (T SE R S ST i A R 50 2 A 5 L S B R TR, B AR SRR AR ~ 2
BB R ML FRABE R, B (] R ACEA G S M AP A BRI A LB - $EEREE R
(B8 AR R R A e s ) A PR

18.4.6 the Client’s failure to use the Electronic Trading Service in accordance with this Agreement or any relevant agreement
between Hao Tian and the Client;
& B AR B P LR RE T A # loh (5 FH B 722 5 s,

18.4.7 the Client’s reliance, use or otherwise acting upon any information or materials provided via the Electronic Trading
Service.

F PR B FE BB TR SR e BV E &R B AN, 2 DIHA 7 U IR B &R T -

Hao Tian shall not be liable for any loss incurred by the Client, directly or indirectly, with respect to the Account or trading in
Securities and Futures Contract and Options Contract as a result of:

LN PRk P oG s SN B &8 K SR G E s BBV ETRK, R &R
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18.6

18.7

18.8

18.9

19
19.1

18.5.1 any Instruction given by the Client whether or not it was given following any recommendation, advice or opinion given
by Hao Tian or by any of its directors, employees or agents; or
e DR E TR RREHES - B SsHE A RREAVEERSER T, FFRE M SiER, 8
18.5.2 any condition or circumstances which are beyond the reasonable control or anticipation of Hao Tian, including but not
limited to government restriction, suspension of trading, wars or strikes; or
AN BRI T = K AT SRS KA T, SR AR RN BURRE] ~ BHEC 5 ~ BEREEEEL, 5
18.5.3 Hao Tian exercising any or all of its rights conferred by the terms of the Agreement.

RRATE e e TR S A R -

The Client agrees that Hao Tian shall not be liable for any loss or liability which the Client may incur (including losses and
liability resulting from transactions in Securities executed by any brokers and dealers) unless due to fraud, gross negligence or
willful default on the part of Hao Tian or dealer which is an Affiliate of Hao Tian.

FFERE, RREABEAE AR R AUEFAEASNET (BHEEEA R RS ST 5 X S ERHHEEIE
£) & EFJAE, BRI RREERVBHE A FIHGEE - BER RS AT -

The Client shall indemnify Hao Tian from and against any and all liabilities, obligations, losses, damages, penalties, actions,
judgment, suits, costs, legal expenses and other expenses or disbursements of any kind or nature whatsoever (other than those
resulting from fraud, gross negligence or willful default on the part of Hao Tian) which may be imposed on, incurred by or
asserted against Hao Tian (or any of its directors, officers, delegates, agents, employees, associates, correspondents or
representatives) in performing its services under this Agreement or resulting from the default or breach by the Client of any
provision of, or any of the Client’s obligations under, this Agreement, save where the same were caused by Hao Tian or the
relevant person’s own fraud, gross negligence or willful default.

B PR R RARE L R 1T H IR 50 P I B AR RS s P AR I S T AT M B O s ~
BRI RK(EHAAEE - SRAR -~ A - B B - A #(E NSUER) SRR e —UIER
B~ 8K - BF - S0 1R BB~ TRA - B - TRERBE SR EA R S U R s RIBR Y (R ARG -
B BB B R R T AT R FRIN) mR R EE, R R KA A LA SHIEGEE - BER B SRR TR -

The Client shall indemnify Hao Tian against any claim which may be made against Hao Tian by a purchaser or any other person
by reason of any defect in the title of the Client to the Securities.

& PSR E TS A A L PR IR AT R (R 2 M RAMEH AL R RRIEHEE -

If Hao Tian solicit the sales of or recommend any financial product to the Client, the financial product must be reasonably
suitable for the Client having regard to his/her financial situation, investment experience and investment objectives. No other
provision of this agreement or any other document Hao Tian may ask the Client to sign and no statement Hao Tian may ask the
Client to make derogates from this clause. Note: Financial product” means any securities, futures contracts or leveraged foreign
exchange contracts as defined under the SFO.

BN R K A% P E BRI ES - ZERE MmO AR REFER POVEOR - &SR L EH
M G EEE Y o Al I A S U Bt R K TR BER & P 5 B0 R R R A REEORE PR
AR BRI SRR A BRI - Rt RtE (R RHERG)) FriErIERE 25 - BlE S4staif S E
Toad

Default 384y

Hao Tian shall be entitled to exercise their powers under Clause 19 upon or at any time after the occurrence of any of the

following Events of Default:

RRAMAELL T — IR LR IE S A4 2 IR 2 (RT3 - TTEEAESE 19 R N 2 HE )]

19.1.1 Non-payment: Client defaults in paying, further securing or satisfying on demand any monies or liabilities under this
Agreement or any agreement between Client and Hao Tian;
KRG FREARER - BORBEAEMECRERS LE—PEREVEEN AR T > BOREFHEIRZAEMRET
BT R 2 38 BUE 5

19.1.2 Breach of representation: any statement, representation, warranty or undertaking made, repeated or deemed to have
been repeated by Client in this Agreement or in any notice or other document delivered to Hao Tian or Hao Tian’s
Group in connection with this Agreement that is or proves to have been incorrect or misleading when made, repeated
or deemed to have been repeated;
IR ~ B AR A A e sk i SRR B R K SR B i B M R A B e A AT R B At S - 1
t ~ AR R B Z AR ~ B0 ~ (RESEUREE - IR - EH BRI E I - 2 PRl - BH -
PReg BB N IEMEBC RSB - SUHGEEE(FL - RS R (FE HlE - BRI - B~ fREEEURH T
A IERESE B AR

19.1.3 Breach of other obligations: Client fails to perform or comply with any of its other obligations under this Agreement or
any agreement between Client and Hao Tian and, if that failure is capable of remedy, does not remedy such failure to
the satisfaction of Hao Tian immediately following receipt of notice from Hao Tian or Hao Tian’s Group requiring it to
do so;
ENHMEE | F PR ECEE AR R P LR R 2 Ak T A HA B SO % R AT Ry Ty T Rl
(9 > HE P AREEEWEI R KR RS R B BRI @ A& T B E RO E 2 S RRWE

19.1.4 Winding-up, etc.: where Client is a corporation:
RS WEEP A
19.1.4.1a petition is presented or an order is made or any effective resolution is passed or analogous proceedings are

taken for the winding up of Client save for the purposes of an amalgamation, merger or reconstruction the terms
whereof have previously been approved in writing by Hao Tian; or
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PHEE FIRIER 2 - FHUER S - EIBETAROIRER IREERIEORER - & FRRE
A HFEE G Z O - S OFeEHRID 5 5
19.1.4.2Client convenes a meeting for the purpose of making, or proposes and/or enters into, any arrangement or
composition for the benefit of its creditors; or
FEAEgH  ZgH#HNRRE PIERE AR E B R E R R e B 2 - & P
Ko/ BeE AL R B PR ARGy B s B R et s E B 2ok © B¢
19.1.4.3an encumbrancer takes possession or a Receiver or other similar officer is appointed of the whole or any part
of the assets or the undertaking of Client, or a distress or execution is levied or enforced upon or sued out
against any of the chattels or property of Client and is not discharged within thirty days of being levied; or
M P BT () M ESCE - —ERE N NAUSERE - M ERE ASEARDA B
ZE » SE PRI E S AR - STHIREGRERTT - A =THWN - btz & -
BT AR BGR BRI T AIERGH © =¢
19.1.4.4Client, without the consent in writing of Hao Tian, stops payment to creditors generally or (if applicable) Client
(otherwise than for the purpose of such an amalgamation, merger or reconstruction as is referred to in Clause
19.1.4.1 above) ceases or threatens to cease to carry on its business or any substantial part thereof or be deemed,
for the purposes of Section 178 of the Companies (Winding Up and Miscellaneous Provisions) Ordinance (Cap.
32 of the Laws of Hong Kong), to be unable to pay its debts or disposes or threatens to dispose of the whole or
a substantial part of its undertaking or assets;
RERKEHFEE > FPF LR EE AR (@A) ZF (BLEZSE 19.1.4.1 ATl F6f -
EHFERE R HEVETRIN) 5 1L s B B 1 HSE B BB EE E Yy - SURIBEA T 58 R FRTARE
30 B 178 R (FAEEGIS 32 =) Yrf BIAERER - B R BB R TR B H R AR
ZEEEEEE Y
19.1.5 Bankruptcy, etc.: Bankruptcy proceedings are commenced in respect of Client where Client is an individual, or a
bankruptcy order is made against Client or Client makes any composition or arrangement with Client’s creditors, dies,
becomes of unsound mind and/or insane;
WeESE  SREFJIEARAME @ st HBERFRE) » % P8 nES - 20 P B A ER A
BEMAFESEHE - EFEFECET ~ e e SE el
19.1.6 Material adverse change in Client’s financial condition, etc.: there occurs a material adverse change in Client’s business,
assets or financial condition which would, in the opinion of Hao Tian, prevent or hinder or tend to prevent or hinder
Client from performing in any material respect its obligations;
P BOIR R E AR A S - B RHVER - B BOIR EERE EARRFIA SR - R KR AR
CSCE R B A P 1 SR A T RERH 11 BB P IR T H AT
19.1.7 Judgment or court order: where Client is a partnership or a sole proprietorship, any of its partners or the sole proprietor
shall have any judgment or order of Court made or any execution levied against his goods chattels or property, dies,
becomes of unsound mind and/or insane;
HRBGERE SR - BE GBS BB E TR - ST EER A ASEELEENEY) - BESE
EREME L FAEE S - S EEY) - BhE s E R TIREBT - SE SR ASREEL S HLOET
FE AR 42 e Borg thsE L
19.1.8 Incompetence, etc: where the Client is an individual, a sole proprietor or a partnership, a judicial declaration of
incompetence or mental incapacity is made in respect of the Client or any of the partners, or the Client or any of the
partners dies;
FHESE  EFFHEAN - WELEENESBETT - MU &8 AR LT E M R NS0
AT RBE S » R P EER &M ALEIET
19.1.9 Unlawfulness: where Hao Tian in its sole opinion believes there may be a basis for suspicion that the Client has engaged
or may be engaging in any market malpractice or any other activity which is prohibited by any Laws or Regulatory
Rules or applicable terms and conditions of whatsoever nature; or it shall become unlawful for the Client to maintain
the Account or to perform any of the Client’s obligations under this Agreement; or any authorisation, consent, approval
or licence necessary for the Client to continue the Account or to perform any of its obligation under this Agreement is
withdrawn, restricted, revoked or otherwise ceases to be in full force and effect;
FE% ERREHAEEIMHEAMRBEEE P CRTTRESETS A ST HEUERNES] - SR RISETE
PR B R P R L E A e B E B © B0 PR IR P EURIT AR BRI AT R B P 4ERIR P el
BT AR AL TR AL ~ FE -~ fUESGET I HHE ~ [RE) - B sE N HEA T80 K ER
19.1.10 Fraud, etc: Client is convicted of an offence involving fraud, deception or dishonesty or any other serious criminal
offence (other than a road traffic offence where a non-custodial sentence is imposed);
W « B HECE AR - R S IR T B e M B B ISR SR T (R RSB T f M R B
BAUERERSN)
19.1.11 Regulatory requirements: in the discretion of Hao Tian, the exercise by Hao Tian of any powers conferred by Clause
19.1.9 is necessary for compliance with any Regulatory Rules;
REECK - R REVIEREHET - RREITE 19.1.9 GrAT T 2B B EM BB R AT B
19.1.12 Suspension of the Account: the Account or the trading of any securities or instruments in the Account is for whatsoever
reason suspended;
BEERF  IRPEGRF NE MRS aiE Rl TR 2 52 5 ftam R A R R g ok
19.1.13 llliquidity: in the absolute opinion of Hao Tian, there occurs market conditions (for example, illiquidity) or actions that
may make it difficult or impossible to effect the relevant transactions or liquidate or offset the relevant positions; and
AR R - RRUHGHEYEER R - tissER (GIfEtEr e ) s T8 HE e ESuTHEI S
5y BCPRBERER AR © K
19.1.14 Others: in the sole discretion of Hao Tian, when it regards it to be otherwise necessary or appropriate e.g. due to margin
requirements or otherwise.

HA BN ¢ & RRUHAE AR R HA A EE 2 0 - B0 PRas R B A 0K -
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19.2

19.3

194

19.5

20
20.1

20.2

Upon or at any time after the occurrence of any of the Event of Default, all amounts owing by the Client to Hao Tian shall

become immediately payable on demand and Hao Tian, without notice to the Client, may do any of the following in its

discretion:-

R BIH Z RE AR L - B ATA REUT RR 488 - WRAEZOR T ILRMER R K AERAS T

FPEEAZERT BB T A TE)

19.2.1 terminate all or any part of this Agreement and close the Account, or otherwise suspend operation of the Account;
S N Y E R T B (R

19.2.2 immediately require Client to repay or discharge the Facility, if any;
AJEORE FILEE E S E B IR E

19.2.3 cancel any or all outstanding orders or any other commitments made on behalf of the Client;
BEHETSRTA RBIT 2155 BUERMRE PR Z BAlRRS

19.2.4 close any or all contracts between Hao Tian and the Client, cover any short position of Client through the purchase of
securities on the relevant Exchange(s) or, liquidate any long position of the Client through the sale of securities on the
relevant Exchange(s);
SOREMEATEZ PR R 22 547 0 BB s HEHE 2R A2 IR E P 2R E - 5
FERE— R BRSPS F UEER P 2458

19.2.5 sell or otherwise dispose of the securities held for the Client to settle any liability owed by the Client to Hao Tian which
remains after Hao Tian has disposed of all client collateral for securing the settlement of that liability; and
AL EA T R B R P A 2585 - UBEEREPHR R Z KEMZ B MERREEEE P
PMEZ R EZ IR AR T8 FAE 5 I

19.2.6 combine or consolidate any or all accounts of the Client and exercise right of set-off in accordance with this Agreement.

HEIRAR - GG LM R PRIIRE RATHEAIHRE -

In the event of any sale pursuant to Clause 19.2.5:

LA 19.2.5 i N ZAEMDEE:

19.3.1 Hao Tian shall not be responsible for any loss occasioned thereby howsoever arising if Hao Tian has already used
reasonable endeavours to sell or dispose of the securities or any part thereof at the then available market price;
5 RREMHEE 2 25)) » DIER S5 2 fi5 @8k 8RB s s &y - AR KRS Ry A4
RRIEA A SRS & BT

19.3.2 Hao Tian shall be entitled to appropriate to itself or sell or dispose of the securities or any part thereof at the current
price to Hao Tian or any member of its Group without being in any way responsible for loss occasioned thereby
howsoever arising and without being accountable for any profit made by Hao Tian and/or any member of its Group;
and
RRAMELIA Z 5 ERE T R RS R RS R E R B Y 5 B RS BT E 0y i 2 Ryt Al
TR S FHE & EAER AL - TMEER R K K BUE A R E R B S FIHIH R A R

19.3.3 the Client undertakes to pay to Hao Tian any deficiency if the net proceeds of sale shall be insufficient to cover all the
outstanding balances owing by Client to Hao Tian.

£ SRR e URHFTA R PR RR 28 > FPAHEEN N e ZBE#TRK -

Any proceeds of sale hereunder shall be applied in the following order of priority:

EfRIAGR T 2SS 2 SIRELL T Y Z B R -

19.4.1 in satisfaction of all costs, levies, charges, expenses and payments (including, without limitation, legal or other
professional fees, stamp duty, commission and brokerage) incurred by Hao Tian on a full indemnity basis;
DIse eilEAAERt E > HETARR I - B ~ & - BIGOR (BREEARTROAHSEESERME
ENTERT ~ e R 484&CE )

19.4.2 in or towards the satisfaction of the amount secured by this Agreement whether principal or interest or otherwise in
such order as Hao Tian may in its discretion decide;
EERRITE R BEE - NamEde - FIEEEMIAE - HEEXFHERIIERE |

19.4.3 in or towards the satisfaction of any other amount owing to Hao Tian or any member of the Group; and the surplus if
any shall be paid to Client or to its order. If there is any deficiency after the sale, Client shall pay such deficiency to
Hao Tian without the need for any demand.
BB X R R BUE I S B B 2 BRI  MAA A # ek AR P BRI REH - HaEhER
TARIRBER  ERREERT  F OB SRR Z R -

Any dividends, interest or other payments which may be received or receivable by Hao Tian in respect of the Margin Securities
(less such reasonable charges as Hao Tian may determine from time to time) may be applied by Hao Tian as though they were
proceeds of sale hereunder notwithstanding that the power of sale may not have arisen.

SRR 77 RaE i CUCHEEWHEIE RS ~ MESREMHIE ORERR A RAE 2 GBI E ) (%R R
R SO - IRl S AEGEA -

Suspensions and Termination ¥ [FEF& 11
Hao Tian reserves the right at any time and from time to time, without having to give any reason or explanation, to suspend the
operation of the Account and/or any services to the Client under this Agreement.

SR PRERER, T T B AR IR TR A% R = A0 e B A BRI A e 10 2 PR b RS, M S 7 o 2
FH iR -

In the event of such termination by Hao Tian, Hao Tian shall not be liable to the Client for any claims, losses or anticipated
profit which may be suffered or benefited by the Client arising out of, pursuant to or connected with such termination.
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204

21
211

21.2

21.3

214

i RRAEH Ealidk b, RREZHME FNZIA EFTS [, MR IR L B 2 B RAMEZ S0 Z(ETH R -~ 18K
IR AEREFAR -

Termination of the Agreement shall be without prejudice to the accrued rights of Hao Tian and the Client, and any obligations
of Hao Tian or the Client contained in any provision of this Agreement which may already have arisen prior to the termination.

Afphk Z & LB A S EAER R 2 FiT ] RE EEE AR RY R B P Y RERER LU R A ek RSOk =R B PRV ETHFS -

The rights and obligations of the Client and Hao Tian in respect of the Account may be terminated by at least seven (7) business
day’s written notice given at any time by the Client to Hao Tian (or vice versa) without prejudice to any rights, powers or duties
of Hao Tian or the Client in connection with the Account prior to receipt of such notice, and such rights, powers and duties will
subject under the terms of this Agreement until they are discharged in full.

PR EREARR S 2 AR, &P R R 2R (R 2 IR AR) 88 T E A, SR R s i )
7 EEZE AR, HBGEZAREN 2 A ER RS AR S O ERER] - TS0 - Baliier] - #E7 5R
B, BB R R EEA R, B2 ET AL -

Tax compliance IR &3HEH

The Client and any person acting on its behalf acknowledge that it is the sole responsibility of the Client to understand any
comply with its tax obligations in all jurisdictions. The Client is advised to seek independent legal and tax advice and Hao Tian
does not provide tax advice.
ZFRAEATENALHRE PR AT Tl TE PR A AEBENBIFEE - &P R KA
FMBER  RRAERARFER -

The Client undertakes to provide Hao Tian with information, documents and certificates as required by Hao Tian in order to
meet obligations imposed by applicable Inter-jurisdictional Tax Compliance Rules. “Inter-jurisdictional Tax Compliance Rules”
includes but without limitation to:

PR A R BT R IVE R - A2 R EEIE - DUBTTE AN EAE R 2 M B S HUE RS 2RI EAE -

FEPAERE G MR B S HER L BREERRR
21.2.1 “FATCA”, which means:
TINBIR IR S RUERE 0 Tt

21.2.1.1Sections 1474 of the United States Internal Revenue Code of 1986 (as amended) or any amended or successor

version thereof;
(1986 FEEMERFEAFRUTE (4RE5T) ) 56 1471 £ 1474 > sUH(EEES TR BRI

21.2.1.2Any intergovernmental agreement, memorandum of understanding, undertaking and other arrangement
between governments and regulators in connection with Clause 21.2,
BURFERES EERERLES 21.2 BRPTa T LAV ETBUR R ek - Siisss - RKen & M 2Pk - BfEhE &
BURFTET I ETBURF R ek ~ SR ek - RKen S M2k

21.2.1.3Agreements between Hao Tian and the Internal Revenue Service of the United States or other regulator or
government agency pursuant to or in connection with Clause 21.2.1; and
AATEASE BRI 5 B At B B R SR BURF A AR SR B 26 21.2.1 BRFTE T LAV e ©

21.2.1.4Any laws, rules, regulations, interpretations or practices adapted in the United States, Hong Kong or elsewhere
pursuant to any of the foregoing; and
EATRIE AT SR ~ A SCHANI T BRGNS ~ A > BB - SeREsig s -

21.2.2 “Tax Information Sharing Arrangements”, which means any local or foreign laws, regulations and rules including,
without limitation to, the obligations under FATCA and associated rules and regulations and other international
exchange arrangements affecting Hao Tian.

TIBERELHE ) o TSR R ESNEE R ~ MBI GRS EARIRPINEIR SIS RUEZE THY
B~ HEAERISIRG] - DU H A s BT B STHRZeBE -

The Client acknowledges and agrees that Hao Tian may report and disclose any information, document, certification or account
details (including but not limited to the relevant account balances, gross amounts of relevant interest incomes, dividend incomes
and withdrawals) given by or relating to the Client, any beneficial owners, any authorized signatories or other representative,
any account with Hao Tian or any transaction to the Tax Authorities, as required under the applicable local or foreign laws,
regulations and rules and as determined by us. The Client also acknowledges and understands that Hao Tian’s obligations
imposed by applicable local or foreign laws are continuous.

PR R EE - 2R AR ERN A B NEAR: « ABIRARA - HERRAE R E B kIR E R - £
Ham AN ~ AL S NS EA R SAME - M E A A - E T &7 NS R
ETEREREERRN RS HER) 15 SR P BRI (EREERRNARIRR F45ER ~ ARIFIEWA - BEEUL
AR RRAEER) - & P INERS R A B A ARt B8 NE A R R 3= (2 A A -

The Client will, from time to time, supply Hao Tian with identity information and personal data in connection with the
establishment or continuation of any account with Hao Tian or provision of its services. Failure to supply the information may
result in Hao Tian being unable to effort a transaction, provide the services or operate or maintain any of the Client’s account.
It may also result in Hao Tian having to withhold or deduct amounts as required under the local or foreign laws, regulations and
rules.

FFAERRBOLBE G ETIRF SR RS - FAIF I RRERE S D ER R EAE R - REEFR L ER AT B2 mE
AL 5 ~ TR IR SR F e R AR RRAVERR S - INARE BB R RFTIRIE A 5 NELERE - F01 R AR A A
PRAVFOH
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22.2

23
231

23.2

23.3

234

Without limiting any other indemnity provided by the Client, the Client will indemnify Hao Tian, its affiliates or agents on
demand against any liability, reasonable loss or expense (including tax and levy) arising from its instructions, account or
provision of services to the Client, including as a result of any failure by the Client to comply with these Clauses or any other
undertakings given by the Client providing misleading or false information in respect of its account or any other person or matter
in connection with these Clauses, unless Hao Tian is negligent or guilty of willful misconduct.

TEAR S EE PR BT M E R E AT » FPBELESER ~ IR A& P AEAT AR pE A A
BT - SHBLSH X (BEMEREE) IRX - RRZIER S A EHEE - GEEE P AR EST IR
KB AGR A B P 46 T BOATART HoAth AR5 203 P B9 BNt 2 P AR N B A N BRI S Rk B R 2 e
MEERERVER > FRIFR R EIVA BRI N ET R -

Institutions) Ordinance (“AMLO?”), the Client undertakes the following:

WEFRAE (FTRZRSE M T E B R R RET) (7 RZE8RRE )FFUEr i A, EFREE:

22.1.1 Maintenance of internal policies, procedures and controls to comply with anti-money laundering/countering the
financing of terrorist laws, regulations, and guidelines including performing ongoing monitoring of clients and their
transactions;

FECRAEBECR ~ R Fr AR G TR IRSE KOS (T B S JEAER - BAIIES | BEHEE P AR S
TR ZE,

22.1.2 Performance of the client due diligence measures specified in section 2 of schedule 2 of AMLO; and
RIRR SRR IR AT 2R 2 BYSE 2 5k, HHZ P BT RBESL, &

22.1.3 Provision without delay of the documentary evidence obtained in the course of carrying out client due diligence
measures upon request from overseas or local regulators or Hao Tian.

R YN EAI B B R B R RV BER,, VA IR R AR T 25 o 2 s PR A AR TP U A S (B
FREVHEA -

Hao Tian as a financial institution, it is absolute responsible to obey and implement the legislation dealing with money
laundering and terrorist financing includes: the Anti-Money Laundering and Counter-Terrorist Financing Ordinance (AMLO),
the Drug Trafficking (Recovery of Proceeds) Ordinance (DTROP), the Organized and Serious Crimes Ordinance (OSCO) and
the United Nations (Anti-Terrorism Measures) Ordinance (UNATMO). The Client undertakes to obey all Anti-Money
Laundering and Counter-Terrorist Financing procedures in Hao Tian, including but not limitation, providing supporting
document of source of funds, income proof, disclosure of the ultimate beneficiary owners, if necessary.
RRAE Fo— B RS, AEETEET TS TR SO T E S ERAENERE © (FTRES M
TEEZEMA)  GTEESEERF) ) - (IkE CESIER) BRED ~ (BAESERBREIETRERE) R (BHEE
(R EFHEE) RB1) - PR ETRR VTR SO0 T ESER SRR, BEEARNEMIE
BACHEE, BAGEY, RS E S A NS ENERE -

General —RERHE
If Hao Tian fails to meet its obligations to the Client pursuant to this Agreement, the Client may have a right to claim under the
Investor Compensation Fund, subject to the terms of the Investor Compensation Fund from time to time.

MR RGHREA RV SEETHE FNEE EFTIRBREEHEESRE, ARG EREES TR
FRATHIY -

To the extent permitted by law, Hao Tian may from time to time amend any of the terms and conditions of this Agreement
without prior notice to or approval from the Client. Hao Tian undertakes a notice regarding such amendments shall be delivered
to the Client within seven (7) business days and such amendments shall come into effect immediately upon the Client’s deemed
receipt of Hao Tian’s notice. The Client acknowledges and agrees that if the Client does not accept any amendments as notified
by Hao Tian from time to time, the Client shall have the option to terminate this Agreement by giving written notice to Hao
Tian.

TEERATT ZHEN, RRAAHEST AR B R, fAERTENE PSS P AL - RRREERT
ZESTHAAREN TEHEEDNEETES, ZFEETNEFHRIFRER R Z @S IRIAR - FFEEEXEE,
H%& PR 2 RRA AR Z EAHEET, & PR A R F P B A R K& EA R -

The headings for each provision, clause or term of this Agreement are merely descriptive and shall not be deemed to modify or
qualify any of the rights or obligations set forth in each of such provision, clause or term.

Kl EFRME ~ FROCBURRIIERE (BB ER M, N FHR B R — % SRUE ~ BRI AT YRl 1
IR -

The Client may not assign, transfer or amend this Agreement or otherwise dispose of rights or obligations hereunder without
the prior written consent of Hao Tian. Hao Tian (i) may assign, transfer or otherwise dispose of all or any of its rights, and (ii)
transfer by novation any of its rights and obligations, in each case to any other person as it thinks fit. All the provisions of this
Agreement and all Instructions given to Hao Tian under this Agreement shall survive any changes or successions in Hao Tian’s
business and shall be binding upon the Client’s successors and permitted assigns and transferees.

RERRBSLTFHEE, BEAGEZE - B2 - BaTARSCL B M TR B AR THENSER - RRATHE
{EEC T [ B0 R S A AR ] EL A (1) 3858 ~ SRS s DUHCA 7 SOl B H = B0 B E e A (i) EEER DU SR T
T RER R 2875 - IRV AT A RS L ARIE A i 46 T R R AV A TR B AR R R SE S Y (] 8 5 s R 2 (R T VH
2, M PR NI A 28 N\ S 2807 RAEIHR DT -
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23.6

23.7

23.8

23.9

23.10

23.11

23.12

Each of the provisions of this Agreement is severable and distinct from the other and, if one or more of such provisions is or
becomes illegal, invalid or unenforceable, the remaining provisions shall not be affected in any way.

Kk S ERFET T LAy B, W EARBL « W8 —(E8L B BB BN 6 ~ SEECR Be R AT, HERIRRK
AR T 2 -

The rights, powers, remedies and privileges in this Agreement are cumulative and not exclusive of any rights, powers, remedies
and privileges provide by law.

IR RER] ~ 1] ~ SROTANIFRER R0y, A PERA A E R EATRER] « 7 ~ WO ARIFHRE

This Agreement and all rights, obligations and liabilities arising shall be governed by and construed in accordance with the laws
of Hong Kong.
K & PR —VIRER] ~ | RE M, AR EARAR, WIRER AR -

The Client submits to the non-exclusive jurisdiction of the courts of Hong Kong in relation to all matters arising out of or in
connection with this Agreement.

WA A SARIRVATE 15, FF 2 &R AR FEEE AEBEEE -

Without prejudice to Clause 23.8, if any dispute of any kind whatsoever shall arise between Hao Tian and the Client then Hao
Tian may, instead of court proceedings, require such dispute to be referred to arbitration in accordance with provisions of the
Arbitration Ordinance (Chapter 341) or any statutory modifications then in force and any such reference shall be a submission
to domestic arbitration within the meaning of the Arbitration Ordinance.

FEARES 23.8 RRIIREAIT, AR )7 Z i HER TSR E T 58, SRS SREUARRE i 2RI LAt
FrRfa I (fPERB]) (FRERIE 341 5) sCHERASCAL A E EUUET I o R EASRAS 2 HE, BT R
2 (hERBT) hosse 2 At g -

Without prejudice to Clause 23.7 above, any documents (including but not limited to writs, summonses, orders, pleadings,
petitions and demands) may be served on the Client by leaving at or posting such documents to the last known address of the
Client. Such service is agreed to be valid service on the Client, whether or not the document(s) concerned is actually received
by the Client or comes to the Client’s notice, and the time of service will be the time at which the document(s) is left at the said
address, or in the case of service by post, 48 hours after posting to that address irrespective of whether the Client’s address is in
Hong Kong or not.

FEARE Bl 23.7 AR RIS, (ERSCA (BIEEARIRR) Sk - #E - %~ RE - B3HE REDOK) TR EE
PRAER P& Ry RR PRI, (5 Ryt S, Bilpe Ballt i i = ARa & PR, N ne P BEEA S IGEZE0E
T ARG BRI SR T 25 P S TR R D (R R S Uit b YRR R, B B DR 22 22 ) R IR A% kil 1% 48 /NIy, e =t
SR -

The Client confirms that the Client has read and understood the terms and conditions of this Agreement, which have been
explained to the Client in a language that the Client understands, and agrees to be bound by them.

& PHER EntRa K B A R A PRI AR, IEERE 2 HATR, i B FE i ELLIE FHaREE S aE PR -

In the event of any difference in interpretation or meaning between the English and Chinese version of this Agreement, the
Client agrees that English version shall prevail.
Klipaeh LR RN R BORFE < AN —2, B EBEIESRA % -
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Appendix 1 ¥fgE 1

Circular to Clients Relating to Personal Data (Privacy) Ordinance (Cap 486) (the “Ordinance”)

B (EABRHELRRERET) (55 486 ) (" BRBIL )EFEE

1

From time to time, it is necessary for clients (which term shall include a client's (i) authorized signatories, (ii) shareholders,
directors, officers, managers, employees and beneficial owners of corporate Clients; (iii) applicants for banking services or
facilities, and (iv) sureties, guarantors and parties providing security, guarantee or any form of support for obligations owed to
Hao Tian) (collectively, “Client”) to supply Hao Tian and any Hao Tian's Group Companies with personal data in connection
with the opening or continuation of Accounts and the establishment or continuation of credit facilities or provision of securities
Hao Tianage, nominee and investment advisory service. At the same time, some of the personal data is collected orally or in
written pursuant to laws, regulations, rules or codes binding on Hao Tian or any Hao Tian’s Group Company.

FE (FEEMEEFN) EBREHEE AL, (1) BEFFRRER - 55 B AL - & RE A ZEmEA A, (i) 3R
TR K RERVEHEE A, (iv) TR, IEIR AR GEIITHEHHEM S - EREEMPA IR TRER) (4 "&F )
AR 5] SRR AR R K 2 S M N B LB e E 1 E R (SRR sl R IR P - PR B R R E B B 2 K
RS E NI A S IR A RO E A ERL - FRf, A8 B ERBH R RNRER Z BT BLR AR - #
TE ~ FRIESF RN CACERRY -

Failure to supply such personal data may result in Hao Tian being unable to open or continue the Account or establish or continue
credit facilities or provide Securities brokerage, nominee and investment advisory services.

N FARREIR I 8 N &R, RIS KA E PR s iR 7, SRR SR, SR ftERa R - =
sEE AL RS -

The personal data that is collected from Client may be used in the ordinary course of the continuation of the business relationship.

BT A\ B AR IR SR B I R A RR 22 M ()& P UL RRY -

The purposes for which personal data relating to the Client may be used are as follows:-

R FAERRA(E N ER AU -

4.1 the daily operation of the services and credit facilities provided to the Client;
R PHR A H (R IR F Sk Rl AR 75

4.2 conducting credit enquiries or checks on the Client and ascertaining objectives, and enabling or assisting any other
person so to do;
RE PR TE EE R E KRR BRI A & B AR S ST B B (e Ef A\ e T Bl s,

4.3 assisting other financial institutions to conduct credit checks;
B HA I B T (S B R,

44 ensuring ongoing creditworthiness of the Client;
HEpRE PR I SE(E A

4.5 enforcing the Client’s obligations owned to Hao Tian or any Hao Tian’s Group Company;
WTEFHRRNERZEBAEEA R

4.6 assessing the merits and suitability of the Client as actual or potential applicants for securities, commaodities, futures,
investment and related services and products, and approving their applications, renewals and cancellations;
Sl PR REE s - Bin - B - B KA R B E R EN EIEECE R AR EG M - DUREEE A
TZHEEE ~ S R BHUH,

4.7 marketing financing services or related products and other subjects;
FHE I < Rl IR 55 B B 7 e AT EL (LAY

4.8 determining the amount of indebtedness owed to or by Client;
HiETE KA & P B 2 RS (B K BE

4.9 collection of amount outstanding from clients and those providing security for Client’s obligation;
)% B Ry 2 P B AR B R A LU Bl R AROE;

4.10 meeting the requirements to make disclosure under the requirements of any laws, regulations, rules, codes binding on
the Hao Tian or any Hao Tian’s Group Company;
R RRNRR Z EEA T BLIRITAER ~ HUE - BT RIETZRAE 252,

4.11  direct marketing and promotion of existing and future services or products or other subjects of Hao Tian and Hao Tian's
Group Company (please refer to Paragraph 5); and
EEEHE KR R R KRR Z BB FIRTEA RRAIRTS e H AR (REREE 5 BY) © &

4.12  purposes ancillary or related thereto.
ELA IR SARRR A AR -

Use of data in direct marketing

(S FHERME B EsH

Hao Tian and Hao Tian’s Group Company intends to use the Client’s data in direct marketing and Hao Tian and Hao Tian’s
Group Company requires the Client’s consent (which includes an indication of no objection) for that purpose. In this regard,
please note the following:

RRWERZEE A EHHERE FERME B e R RRNER ZEEHA AR HIGZEFER (BFEFFF
[ 2 2FoR) o NI, 55 BRI T EIH ¢

5.1 the name, contact details, products and services portfolio information, transaction pattern and behaviour, financial
background and statistics held by Hao Tian and any Hao Tian’s Group Company may from time to time be used by Hao
Tian and Hao Tian’s Group Company in direct marketing;
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RRMERZEBNEFAZE PRS- BrEEHE - BEnRREBHEER - KEEARTR - MBE RIS
ST EOR AR PR LR e

5.2 the following classes of services, products and subjects may be marketed:
NEVER R R B R AIARTS ~ 2 Sn S AR
5.2.1 financial services and products;
SR B RR RS A A
5.2.2  investment related services and products (including but not limited to Capital Investment Entrant Scheme and
investment consultancy services);

BRI I S (RFR(EA TR ES AR M I BB RS -

5.3 the above services, products and marketing subjects maybe provided or solicited by Hao Tian and Hao Tian’s Group
Company and/or third party financial institutions, insurers, securities and investment services providers;

AR ~ S SRR T RE R RKERE R Z BB N F R 50ER =5 R ~ RO~ BT MR B IR
JERETR (80K

54 in addition to marketing the above services, products and subjects itself, Hao Tian and Hao Tian’s Group Company also
intends to provide the data described in Paragraph 5(a) above to all or any of the persons described in Paragraph 5(c)
above for use by them in marketing those services, products and subjects, and Hao Tian and Hao Tian’s Group Company
requires the Client’s written consent (which includes an indication of no objection) for that purpose;
PRERRMR R Z FEE N F ERE (e DR -« S RAESH R LION, RRE R Z EEA SRR L EEE 5 B,
(FTALERHEAE T LLEEE 5 BR(C)Frili ey s A+, PABEZ T AN TAE MRS Z RS ~ 7 i S (e S ARy T i
H, RREERZ BB E R AR EEE & FEERE R (B )

5.5 Hao Tian and Hao Tian’s Group Company may receive money or other property in return for providing the data to the
other persons in Paragraph 5(d) above and, when requesting the Client’s consent or no objection as described in
Paragraph 5(d) above, Hao Tian and Hao Tian’s Group Company will inform the Client if it will receive any money or
other property in return for providing the data to the other persons;

RRNERZEBAE T HERMEL B 5 B (d)Frlikr &R L7 HAt N L1 55 $ s A FEAY (1 < 40
RRBER 7 EE N G GRIE AR T B TS A s s A FERY (a3, RREER ZEEAF DL
28 5 B (dATEoRE P RIBSA S 2R 5

5.6 Client may, at any time, request Hao Tian and Hao Tian’s Group Company to cease using his/her personal data for direct
marketing purposes by writing to the Data Protection Officer at the address provided in Paragraph 12;
] R ) SRR B K SR F SRS (R T EAE AR B (e84 58y, ARIZOKATRIBSS 12 ERayit
b E B ORI AR

5.7 The Client understands that if the Client so requests, Hao Tian and Hao Tian’s Group Company is required to cease to
use the data for such purpose without charge to the Client. In addition, to comply with all relevant laws, regulations,
guidelines or guidance, Hao Tian and Hao Tian’s Group Company, while retaining such data, shall cease from using
such data for direct marketing.

FEIHA, ME P REEREILERZEEME E R a8 2 ik, MR KRER EE A ESHAETNRE
HRE I L EERHMEZ SR, B RA MR & o ER, RAFEEZER - #E - SFRIEEES), =
REERRZ BN T L E AR EERME B EHES R, BrgREZEER -

6 Please note that Hao Tian may not be able to use your personal data for direct marketing purposes unless it has received your
consent. By signing the Account Opening Form, you are deemed to have given Hao Tian your consent for the above uses and
purposes. Hao Tian shall cease using your personal data in direct marketing if so requested by you without any charge. Any
such request can be sent to the Data Protection Officer of Hao Tian.

FEBRIEEGE THEE, RARERAEREANSMERERHERR - BBEEEN I HER, B TR RE
BRRLERBREER - M TEX, A EMERT, RRRFHEEEREANERAFERHE o S ERERLT
RRHVERHRE LT -

7 Personal data held by Hao Tian relating to a client will be kept confidential but Hao Tian may disclose or transfer such
information to the following parties within or outside Hong Kong to the extent permitted by law: 52 K+-A % ([ A &R
GIRE, RREGHARTEE T TV E ARSI LB e s S &R
7.1 any agent, contractor or third party service provider who provides administrative, telecommunications, computer
(including computers servers and cloud-based information technology services), payment or Securities clearing, printing
or other services to Hao Tian in connection with the operation of its business;
m] RR R BE R EB A RV E R - BBEH - B (EIEE RS X B &SRR T) - FOHEGEE AR
ENRISEAM AR BRI AEA - S4UBEEESE =Tkt E,

7.2 any other companies within Hao Tian’s Group Company, including the parent company;
RRZ B A B NEHETEAL A ], BFEREAE]

7.3 any other person under a duty of confidentiality to Hao Tian including a company of Hao Tian’s Group Company which
has undertaken to keep such information confidential;
R RORER AR ETEAL A, SRR BB R SRR Z BN E],

7.4 any financial institution with which the client has or proposes to have dealings;
P L A SRS ARSI A SE S AR ] < Rl
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11
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7.5 any actual or proposed assignee of Hao Tian or participant or sub-participant or transferee of Hao Tian’s rights in respect
of the client;
RRIEMEESEFREN, EEE P HBN R K2 AR 2B SEE A

7.6 any other person that Hao Tian is compelled to make disclosure under the requirements of any laws binding on Hao
Tian or any of Hao Tian’s Group Company;
TR RREE K BB A S B LR TR AR ZSR VA EAE N i T A+

7.7 any person with the client’s express or implied consent;
KB FHREORE AT A

7.8 any person in the event that Hao Tian’s interests require disclosure.

RRAAG T2 M AR A E AT A -

In the course of performing our duties, Hao Tian may, as permitted by law, match, compare, disclose, transfer or exchange any
personal data provided by the client, or hereafter obtained, for these or any other purposes by Hao Tian, with data held by
government bodies, other regulatory authorities, corporations, organizations or individuals in Hong Kong or overseas for the
purpose of verifying those data.

TERITAGHZEG EEEIE T, R ARAFE DI IEEN, 0% P i dhayeia K E% Ryt B Aye Al B #YFTE
FHE P E DR L B OB MIBUN RS ~ HAME B - A5 - HBEUE A FTRIVERDEI TR - Ehig - 288 -
R EATHA, DUEMERIR S B R P 5 -

Under and in accordance with the terms of the Ordinance, any individual: {55 & 651 2 (&2 HIE T B i i E BRI GRS, T+
(EPNS
9.1 has the right to check whether Hao Tian holds personal data about him/her and has the right of access to such personal
data;
AREE R R GRA MR E N E RN A RS2 A&k
9.2 has the right to require Hao Tian to correct any personal data relating to him/her which is inaccurate;
AREZORE R AR MR EMEEAERL &
9.3 has the right to ascertain Hao Tian’s policies and practices in relation to personal data and to be informed of the kind of
personal data held by Hao Tian.
AR R KA % L N ERHIBCRATE FH&E, 0 T AR KA E A BRI RE -

Client may in some circumstances elect to provide personal data to Hao Tian and Hao Tian’s Group Company via electronic
means (such as the Internet or voice recording system). Whilst Hao Tian and Hao Tian’s Group Company has used its best
endeavour to ensure the security and reliability of its system, the reliability of telecommunications may be affected as a result
of unforeseeable circumstances. Client should therefore pay attention to this when transmitting personal data via electronic
means.

EETHEN NP RABEE T AR BN EREEEE T #E 24%) IRREERZ EBATRMEANER - HER
KRR 7 E BT CISEATRE IR RS IR G R AT 5EME, AR R B A T RE R AR A THE AR, B8
VA SEME R REZ B8 - A R, B PR E T MERE ARG eI E -

In accordance with the terms of the Ordinance, Hao Tian has the right to charge a reasonable fee for the processing of any
personal data access request.
TEFFE RO ZFRRIER T, RRAEEE A B A LRI EHEEA -

The person to whom requests for access to data or correction of data or for information regarding policies and practices and
kinds of personal data held are to be addressed is as follows:

(AT A\ 0K S el o B T e 3 TR S SR PR s ] DA R {8 A et RS e, B e

The rules under General Data Protection Regulation (“GDPR”) of the European Union (“EU”)
B CaRRIERIERRE]) " GDPR

Any Data Subject who is subject to the rules under General Data Protection Regulation (“GDPR”) of the European Union (“EU”)

shall be aware of and agree to the transfers of the Data outside the European Economic Area (“EEA”) as follows:

2R CRFEIERERE) ( “GDPR” ) FHILYHRAVERIE 5 AFE T AR E B & RHE LU T AT AR EriEfs 2 BL

M ( “EEA” ) DM -

14.1 The Data that we collect from a Data Subject may be transferred to, and stored at, a destination outside the EEA,
including but not limited to being transferred to Hao Tian’s affiliates which are located outside the EEA.
RRPEERFE R NEATE R T 58 & w2 0 G R BONCOR & DI MIHE - BFEEAR IR ES S R KA
TRBOMNEE A & A M B A E] -

14.2  Data may also be processed by individuals operating outside of the EEA who work for our affiliates or for one of Hao
Tian’s suppliers.

BRI ATRE H R SRR AL PR BOM S & S5 8 NPT T 2 =] s (RS /R AY A Lp 2t -

14.3  Where we transfer the Data outside the EEA, we will ensure that it is protected in a manner that is consistent with how
the Data will be protected by us in the EEA. This can be done in a number of ways, for instance:
WERHERS ZEONKOR E DI NI - R R GHECREEHS 2 EEBUNAOR & N fReE &R T X — 2 R - 5]
AR TS - I
14.3.1 the country that we send the Data to might be approved by the European Commission as offering a sufficient
level of protection;
BRI IA R BIR AR BT B g w8 o] R A fR R SRR R
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14.3.2 the recipient might have signed up to a contract based on “model contractual clauses” approved by the European
Commission, obliging them to protect the Data; or
BERHER A AT REEH BB EZ B ERaH T i aFE K ) ARG EEMMTE B ErREERD
B

14.3.3 where the recipient is located in the US, it might be a certified member of the EU-US Privacy Shield scheme.
W ERHE AN FEE - H AT RE ZECH-EEIRE AR T BIHIRTEE R A -

In other circumstances the law may permit us to otherwise transfer the Data outside the EEA. In all cases, however, we
will ensure that any transfer of the Data is compliant with applicable data protection law.

FEHATEI T » FAE AT AR ST SRR DA 5 =0 RS SIBOMN SR & LU M - 2810 FEEAER T » 2
RERG ORI T AV E R R 2R E R & -

Data Subject can obtain more details about the protection given to the Data when it is transferred outside the EEA
(including a copy of the standard data protection clauses which we have entered into with recipients of the Data) by
contacting us in writing to the address provided below or call our Customer Service Department provided in Clause 18
of this Policy

BREE AR TRR ML - SEER P RGE - EEESRISENAECRE 18 (RIERE L AR E R ER
ZEEUNCOR & LM RESER (AR RRBEERRRASZTIEE SR RERGHIRIA) -

15 The Client who accepts Hao Tian’s services in relation to Northbound Trading of China Connect Securities shall be aware of
and agree to the following provisions:

HEF#ZERNTEEEFILAR SRS - FEBLRELLTHE

15.1

15.2

03-2019 V3

Hao Tian may need to use the Data for the following purposes: (a) tag each of the Client’ orders submitted to the CSC
(as defined in the Rules of the Exchange) with a Broker-to-Client Assigned Number (“BCAN?) that is unique to each
customer or the BCAN that is assigned to a joint account, as appropriate; and (b) provide to appropriate regulatory
authorities, including but not limited to the Hong Kong Exchanges and Clearing (“HKEX”), the Hong Kong Stock
Exchange Limited (“HKSE”) and any of their subsidiaries from time to time (the “SEHK Subsidiaries”), the Client’
assigned BCAN and such identification Information relating to the Client (“Client Identification Data” or “CID”) as
HKEX, SEHK or any SEHK Subsidiaries may from time to time request under any applicable laws or regulatory rules
and requirements.

RRNFBEHERANUTE ¢ (a) EFFLERM O EERG(TCSC, ) (MBS AHRALERDN)
HYEFERTEL - MEIIA A E] R P BRI = L (0 ) 4RIk IE— R 27 % P 4RtS( " BCAN ) B " 5%
Fémts ) K (b) MBEBLGREGEER ( "EELSH, ) » BEEBMEXGMAERAT ( "B, ) K
FAERSBAT (TS E AT L ) AR T AR B B R A R E NI R AV EEOK - [m &
L ~ WSS P BUE RIS Pk s A R R PR S & PR A& P HIEAIER (TR FEIEER
& "CID, ) -

Without limitation to any notifications Hao Tian have given to the Client or consent which Hao Tian have obtained from
the Client, Hao Tian may collect, store, use, disclose and transfer personal data relating to the Client as follows (defined
terms shall have the meaning under the Rules of the Exchange, unless otherwise indicated):
RIRPERRREEZF PR DIBE SRR KRR FREIEE - RRAREHEZEWE - (7 - (H - EmEs
ZRHEAER (BRIESASE - SRR e R E R S ATHAIERHE)

15.2.1 to disclose and transfer the Client” BCAN and CID to HKEX, SEHK or any SEHK Subsidiaries from time to
time, including by indicating Client’ BCAN when inputting a China Connect order into the CSC, which will be
further routed to the relevant China Connect Market Operator on a real-time basis;

UG AL P ~ B FT BT S b & A B4 B8 S dis & P R r & P i Al & P a5 2.
BFEAEHERC CSC Wy #EiEs T B P iN L2 P RIS & P 4Rt - P B IR 22 AH Bl h 3 T 25 2 4

15.2.2 to allow each of HKEX, SEHK or the SEHK Subsidiaries to: (i) collect, use and store Client’ BCAN, CID and

any consolidated, validated and mapped BCANs and CID information provided by the relevant China Connect
Clearing House (in the case of storage, by any of them or via HKEX) for market surveillance and monitoring
purposes and enforcement of the Rules of the Exchange; (ii) transfer such information to the relevant China
Connect Market Operator (directly or through the relevant China Connect Clearing House) from time to time
for the purposes set out in Clause ¢ and d below; and (iii) disclose such information to the relevant regulators
and law enforcement agencies in Hong Kong so as to facilitate the performance of their statutory functions with
respect to the Hong Kong financial markets;
RFFEREL G - W ad B AT &E ¢ () W - A REFEFIZEE PR - &
FERIE B AR AR P SRR M EAR S - RE SRR FmiEAE FEalEE (HBE
B[ —J78UE B E R ST ) METSERERE TS (i) BREIT(0) K (d)
HY 2 B AR 3 i 8 i (A SRR TESE) B IILSER: & (i) mE&EIHE
BRSBTS AIUAS I B L B EE - DM MR ITE &S 5 I EaE - Bagd RBuEmAE

15.2.3 to allow the relevant China Connect Clearing House to: (i) collect, use and store Client’ BCAN and CID to
facilitate the consolidation and validation of BCANs and CID and the mapping of BCANs and CID with its
investor identification database, and provide such consolidated, validated and mapped BCANs and CID
information to the relevant China Connect Market Operator, HKEX, HKSE and any SEHK Subsidiary; (ii) use
Client’ BCAN and CID for the performance of its regulatory functions of securities account management; and
(iii) disclose such information to the People’s Republic of China regulatory authorities and law enforcement
agencies having jurisdiction so as to facilitate the performance of their regulatory, surveillance and enforcement
functions with respect to the People’s Republic of China financial markets;
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15.3

15.4
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SRR P EEEAE R 0 (1) IR~ RN E PRV SRR PRISTIE P EAER - IESS
KB & P w2 P a5 5 WA IS BB EA S E & S (B R TRC Y - UM
ZO&E ~ RE RIS PRSI F S Ba T EERETIEE R - B GPT ~ BSCH
BEse bt AT (i) A% Pz PRSP aaE B B g TR ik P B HIE S
e, Ko (i) m#EA EAEEERENY T EE A RINIB R BTN KA I BR IE S &) - DB L&
TAERTE AR S TSRS - BRRENREREE:

15.2.4 to allow the relevant China Connect Market Operator to: (i) collect, use and store Client” BCAN and CID to
facilitate their surveillance and monitoring of securities trading on the relevant China Connect Market through
the use of the China Connect Service and enforcement of the rules of the relevant China Connect Market
Operator; and (ii) disclose such information to the People’s Republic of China regulatory authorities and law
enforcement agencies so as to facilitate the performance of their regulatory, surveillance and enforcement
functions with respect to the People’s Republic of China financial markets.

ERFfEEETSEEE (1) U - ERREFEE PSS SRS REFHEIEE - DBHRE
WO MEMHRE TR T TR X S TR B B R T EE N S R AL R ( (i)
e tEE N R MBS AR R A I FR I R(E 8 - DB PIE T AR T8 N RILMIBISE 2 TG
B - BB HUAEE -

By instructing Hao Tian in respect of any transaction relating to China Connect Securities (as defined in the Rules of
the Exchange), Client acknowledge and agree that Hao Tian may use their personal data for the purposes of complying
with the requirements of HKEX, HKSE or any HKSE Subsidiaries and their rules as in force from time to time in
connection with Stock Connect Northbound Trading. Client also acknowledge that despite any subsequent purported
withdrawal of consent by Client, Client’ personal data (which was provided before such withdrawal) may continue to
be stored, used, disclosed, transferred and otherwise processed for the above purposes, whether before or after such
purported withdrawal of consent.

AR AN EETH T EES 7 (ERRRZSHHRA) KHIF - & FHERIEE R K st ft i om0
A1 3 RS Ry AL & A S P ~ WA P it S P B T8 2 WY B SR BN A S8 T B S PR A8 FH L ke
& PR HESLRIE R PR BEIEE - FFEAER (EREIEEAR) e b finl =R R =& 7
ARG K bl H AV - (O - PR - R R

Please also note that Hao Tian will not, or no longer be able to, as the case may be, carry out Client’ trading instructions
or provide Client with Stock Connect Northbound Trading service if Client fail to provide Hao Tian with their personal
data or consent as described above.

EREEIE R - IRE FoRRE M R RIR AL E AN BRI B It EE - RRRKA L E (RHBRIME)
T& PHIR Gfa ek g PHeft Al st R s AR -

The Data Protection Officer
Hao Tian International Securities Limited
Hao Tian International Futures Limited
Hao Tian Asset Management Limited
10/F, No. 80 Gloucester Road, Wanchai, Hong Kong

SREEEFARAE
SREEHERRAE
RREBEEHARAE
S ELTTIE 80 5% 10 1
BRrREE(E
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RRBEHARREEBOR

EARRE S - LSRR ORGEH RANHEERH - Z P ERIEMHTA QAT - BHEREIRS NEA R AR EARE
T AT S

BIfRE S YRR SR 2R ERRE S/ P OHENRSE S - HEnA S IUEs > & PO ER K ERH
WETZLHREHItRE & - DLEIRSE BELEA /DR 100% -

TREBEIER : X PIRFEEFEHECHA SRR SRRV LE -
REH + E R 25 5 mn A BE e R R 22 5 H iRl 2 5 Sy R A e ] R SR T -

REWFE + HOWGH  FAREE L 6 2T HF L 51 0 L5050 - HENHF L 7 HEFHE L 6 I - (FHENINEL
BHARRS )

BIRESEA

HIER GIFEEAE » BEXGIRE Z RS R THFE:
> EFHEHE G4 80%LLT;

> BB Z ST (LME)&4] 100%LLT;

> HMIRIRKIAE ALY 91%E LT,

(BFELL B BRI 2 E I PRag 2 LE R H it 25)

RREFFIER 7 B @A BE - BESORBESAN (WEA) BEER  BAaMRE RS SRR MEEX - fi
s A A A - B PR SRR B AR e S IR Pl A (DA 7 R )

> TR R 5
> 2 R R A IR A EIHE 2 S P I T B S E R AP 5
> RESAL

HEREBILRER 100%5 0L FHIEK -

EEEMIHRE TS ER AR D) - RREEIHEHEHIRIEER & P X GIRE 2RSSR - AT FEER—KF
(— BN E 30%ELLT) » RREFINER 5 B A AN ELBHEFEREE FEE TRHE PRGN E @R FE
HZE[E{E EREEEIERE 100%52L E - SREIEIH SR LB e EL I 2Um A KA e L EgaaHFa - Emtra
REPIRPEGHHAE > FPUAEINZEETRREIENE -

BRIREEHR

FEEHERZH (T H) S&FRIERAERENE —EXHH (ZHMEWRESNFE AT+ H)) - #HitAEEER BN
REEEILRARNES (FRESIEREPERRES) - RRERHEE FIRFBHERER AN GEBE - BEE0RE)EE
rEf CAER) mE P ERiRE S - BEAR T+1 H T 4RFEAESHE A TR AL - EiREstbRig = 100%
sPUE - BRIRKEIEGIE T+1 H T 4 BRGETRE A - WRE SRR R EEIRRS - EFRET
TR R B E S K EBHIRP ZRESIRN - % FIRFRIRESIEREN R REIE G RUERHERIZR - 535 P BT
Frafl - SRR KRB EAEARE SRR NI et A TR e A s s s = -
FEPRIEE N R RZET] > FABE Z RG-S E VI EARES ZASEEN - BT LR - RREPEHERY
B R R

AT ARA I H B 2 iR (RSB =M B2

ZEEFT T+ HNF 4 BRRREERR A s AR SRERH - & FRPIRESILRERBEOKT - X EERARELE T+
AT 4 BERSEERGE S SoREE SRR THE FIRE NATE D B A E TR A - EEREEEERE 100%=8L E - 58
HFERHE AT T8 - AU AT TR -

03-2019 V3 32



Appendix 2
Hao Tian International Futures Margin Policy

Initial margin: when a contract is opened, the account must have sufficient specified amount. Clients need to ensure that the account
have enough margin for new transactions in the future.

Variation margin: If the cash balance of the account falls below the level of maintenance margin, the Client must add variation margin.
Whether informed or not, the Client must arrange variation margin within the specified time for keeping the margin level is above
100%.

Margin level: Ratio of dividing total net assets by initial margin of Client’s account.
Trading day: The maximum available time of trading different products from different exchanges per weekday.

Trading time: Summer time: Hong Kong time from 6 a.m. to 5 a.m., winter time: Hong Kong time from 7 am to 6am. (Except for
Hong Kong and Foreign holidays)

Margin Call Report

During the trading time, if the margin level of Client’s accounts declined to:

» Below 80% of the HKFE’s contracts;

» The London Metal Exchange (LME) contract: less than 100%;

» Other global futures’ contracts about 91% or less;

(The margin level of the products listed above is for reference only.)

Dealers of Hao Tian will contact Clients through telephones, e-mail or SMS (if applicable) to inform the related account margin risks
and the requirement of the margin call. Whether or not the Client have be informed, within a specified period of time (the earliest first),
Client must:

> Deposit fund in Futures Account personally;

» Transfer in fund from any of accounts maintained at any time by Hao Tian International Financial Holdings Limited’s subsidiaries
or affiliates;

» Close adequate positions by Clients;

Till the margin level reaches 100% or above.

If the market price fluctuates significantly during any trading time, Hao Tian International Futures have absolute right to change the
margin level of Client futures account at any time. If margin level falls to a certain level (generally 30% or below), Dealers of Hao
Tian International Futures have the right to close the position of the Client trading account until the margin ratio is equal to or more
than 100% without prior notification to the Client or without the consent of the Client. Hao Tian International Futures will notified
Clients of the confirmation of close out by email or telephone. If the balance of Client account is negative after closeout, the Client
must pay the amount owing to Hao Tian International Futures.

Margin call period

After settlement at the end of each trading day (T day), which is regarded as the first day of margin call (T+1 day), the Client service
department or account executive of Hao Tian International Futures will make margin calls to Clients whose daily statements show that
the margin level is below the maintenance margin requirement through telephones, e-mail or SMS (if applicable). Client should make
deposit® or reduce positions before 4 pm on T+1 day in or order to increase the margin ratio to 100% or more. Otherwise, Hao Tian
International Futures will begin to close out the positon for Clients at 4 pm on T+1 day. Clients should be aware of that transfer fund
from bank is not available on holidays, and must keep enough funds and watch out of their margin level. If the margin level of Client
account is lower than maintenance margin requirement, Clients should reduce their positions by themselves. Otherwise, Hao Tian
International Futures have the right to follow up on the margin policy and close out partial or all of the positions without notifying
Clients in advance.

Clients should deposit proper money to reach the initial margin requirement and pay special attention to the price of related products
in response to personal risk tolerance. In addition to the risk above, Hao Tian International Futures reserve the right of final decision.

; Deposit of margin should be complete by transfer on the same day (cash and cheque are not accepted)
. If the Client does not reduce position or deposit enough funds before 4:00 PM on T+1, and the margin level of the client account is below
requirement of margin, the dealing department have the right to close out the positions until the margin level returns to 100% or more

without prior notification to the Client or without the consent of the Client. The liquidated position will be regarded as a manual order and

the commission of manual dealing service will be charged.
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Appendix 3 ¥ff$# 3

Shanghai Connect and Shenzhen Connect Stock Trading Terms J& 33 Fr 7518 H B 58 5 1K

1

Mutual Market Access Program " i35 & Tk 7 it |
It is the establishment of mutual market access between the Mainland and Hong Kong, with Shanghai and Shenzhen Connect
for the stock market.

45 L g EL TS o B P s B R P T35 2 R B I B ik - SR TS S ST RO -

Shanghai Connect and Shenzhen Connect open to all investors £:EilJg &4 K 7 A im e &

Trading of SSE Securities under Shanghai Connect is open to all Hong Kong and overseas investors including institutional and
individual investors. Trading of Shenzhen Stock Exchange (SZSE) Securities, under Shenzhen Connect except ChiNext stocks,
is open to all Hong Kong and overseas investors including institutional and individual investors. ChiNext stocks will be limited
to institutional professional investors during the initial launch of Shenzhen Connect.

FrA& B ROBIMYES (BRI EARES) W REEREEE NHERERE - FrA TR OIMEES (B
PR B A& ) WA EE R THRRIERE (BEMRAEERRRIN) - FAEEFEYIN - AR E R
HEREEEH -

Risks Disclosure J&| [ EH

3.1 Not Allow Day Trading of Connect Securities ‘N 0.2 [EEHZT 5
In the Connect Markets, shares purchased by investors cannot be sold before settlement, which means day trading is not
allowed. Hong Kong and overseas investors as well as EPs trading Connect Securities through Shanghai and Shenzhen
Connect have to follow the same rule.

PAREEE TS - A E R AR AT A G E - FREEIMEEE X 5 S B E IR E &l R s R E
B P S R S R R AR AL -

3.2 Pre-trade Checking Arrangement 5575 Fijli g 12
Pre-trade checking is in place so that the Client have his/her shares transferred to the EP’s corresponding CCASS account
before the commencement of trading day if he/she intends to sell the shares during a trading day, unless an SPSA
arrangement is in place.

W FEERE R S H By - AR Z A5 H AR R 8 £ 5 2 BE i HE R AER RS PO
PrIESA T BIBIL P 124k -

3.3 Not Allow Off-Exchange Trading or No Over-the-Counter (OTC) “RE%359ME F Ik B #3555
Transfers of SSE Securities should only be conducted on SSE. Off-exchange trading is not allowed unless otherwise
permitted. Details of the arrangement for the collection of stamp duty from investors for these non-trade transfers in SSE
Securities have been included in the CCASS Operational Procedures published on the HKEX website at
http://imww.hkex.com.hk/eng/rulesreg/clearrules/ccassop/documents/sectn12.pdf. The same arrangement for Shanghai
Connect is applied to Shenzhen Connect.

TERCER SR LT E EACFTELT o BRIESEILA - WA ANEITISIN S - AR E S B R L AE
BEREIFELXSGBEBFPHNEHAERNFEEZH CENPTRERE LG EFEFH A
http://iwww.hkex.com.hk/chi/rulesreg/clearrules/ccassop/documents/sectn12.pdf - J& & B AT HE TR 58 FH A ek -

3.4 Not Allow Naked Short Selling N {53 {74 5 72 85 25 /5 &)

Naked short selling is prohibited for Northbound Trading. Only eligible Connect Securities (Short Selling Security) can
be short sold.
LA G A E AR E 2 - LA SERNPEEE S TEAERES (285 -

3.5 Foreign Shareholding Restriction, Including the Forced-Sale Arrangement & jifiiZ s MR EfREE] - AiEaEH e
Foreign shareholding restriction, including the forced-sale arrangement is in place and the EP should have the right to
“force-sell” client’s shares upon receiving the forced-sale notification from SEHK.

LGS A RN BRSSP s b B E A "ok E , PR -

3.6 Obey the Mainland Rules & Regulations In Relation To Short-swing Profits and Disclosure Obligations & rules &
Regulations 72~y Pyt 5 B 56 43 58 2 F 1B R 8 32 (R HY AR
According to the Law of the PRC on Securities, when an investor holds or controls up to 5% of the issued shares of a
Mainland listed company, the investor is required to report in writing to the CSRC and the relevant exchange, and inform
the listed company within three working days. The investor is not allowed to continue purchasing or selling shares in that
listed company during the three days. For such investor, every time when a change in his shareholding reaches 5%, he is
required to make disclosure (in the same manner as mentioned above) within three working days. From the day the
disclosure obligation arises to two working days after the disclosure is made, the investor may not buy or sell the shares
in the relevant Mainland listed company. If a change in shareholding of the investor is less than 5% but results in the shares
held or controlled by him falling below 5% of the relevant Mainland listed company, the investor is required to disclose
the information within three working days. This disclosure obligation is completely responsible for investors and
shareholders. Hao Tian does not have responsibility to in charge and report this disclosure obligation to CSRC and the
related exchanges and the listed companies instead of the Client. Investors and shareholders shall often pay attention and
obey on the latest rules to be promulgated by Shanghai Exchange and Shenzhen Exchange and CSRC for the disclosure
obligation & Interests.

MHEBRITHBIRS A T B — & E A SR A B AT E TR 2 5% - HZAN=ET/FEA
DEmAm RS A S R - A AT - ZREER AR Z HANEE AR LT AE
HIRED « B IEEE S » B HIFR SR NE0RDE SR 5% - BIZER =@ 1TFH AE S EE (B s e e 07
A[E L) - EEEESRAE HERFHEERERETFEEAN  ZREENSEEZAM AT - 5
BRI R E) DY 5% o (HEECH TR s AL M B A S E S TR SRR 5% - FEHEIVH
MREETEHREEAMER - BRI SRAEERERAA - RERAGAERAEE S ahEEES
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3.7

3.8

3.9

3.10

3.11

3.12

3.13
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BRI G R m) LA BRI, - f& R REER T A TNEBACE LB B AP B g B st i s B T AT
PR R B R A BISE E - REZERFRE 2 EE -

Emergency Situation Arrangement B2&: (&5 Z2HE

The EP may have the right to cancel the client’s orders in case of contingency such as hoisting of Typhoon Signal No 8 in
Hong Kong. If SSE or SZSE is suspended due to inclement weather, there will be no Northbound trading in the relevant
market and Hong Kong investors and CCEPs will be informed by SEHK. The EP may not be able to send in the client’s
order cancellation requests in case of contingency such as when SEHK loses all its communication lines with SSE, etc.
and the client should still bear the settlement obligations if the orders are matched and executed;

oS EERRENREEN (NEBRE GRERTE) THOMETH « & EXPrsa it E s KR iF
5 METTSHIL A A SRR R - MBESCFrRe & fH B R B S E B R PR B2 8% - BE/\
SREFRE L R ERGE AR ER (DI R LB BRI E ISR ES ) T » KO EEBOREE
BHEFPNEUSHEERIES  EZFEEN T » AETHELTEH RET - B ARESSWELT -

The Client must comply with SSE and SZSE Rules and other applicable laws of Mainland China relating to Northbound
trading;

B FRIEST BT BOF R TR R Hr B A S B TE A 8 SR A 1B 5 S R R A -

The Exchange Participants (EP) may forward the Client’s identity to SEHK which may on-forward to SSE for surveillance
and investigation purposes.

R o B R e i P S &k > BsCh aT sE s T B el R RS A A E R 2R i E 2 Y -
If the SSE Rules are breached, or the disclosure and other obligations referred to in the SSE Listing Rules or SSE Rules
are breached, SSE has the power to carry out an investigation, and may, through SEHK, require the EP to provide relevant
information and materials and to assist in its investigation. This situation is also applied to Shenzhen Stock Exchange.
i S AR AL ~ B B SRy b r R A S A R BTy 3 88 s A B AR B - BT A TR A
A AT R MBI S A B S 5 A 2 B SR BLARRR &R R AP B a5 (5] 5 R i B A8 T

SEHK may upon SSE’s request, require the EP to reject orders from the client. This situation is also applied to Shenzhen
Stock Exchange.

BEACFTe & e LA FTEK » BOR G TS BB R R T FETE § L )Y[E S A AR AR i A R ST -

The client needs to accept the risks concerned in Northbound trading, including but not limited to prohibition of trading
SSE Securities, being liable or responsible for breaching the SSE Listing Rules, SSE Rules and other applicable laws and
regulations. This situation is also applied to Shenzhen Stock Exchange.

& P AREAIE RGBT R - BFREARTRN H R R AR AV AR ~ ¥R XA BT Al - ERE AR Al
e At FE B SR I & T EORIE AT © HIES BN A EI RS -

SSE may request SEHK to require the EP to issue warning statements (verbally or in writing) to the client, and not to
extend Northbound trading service to the client. This situation is also applied to Shenzhen Stock Exchange.

AR AT E ORI P EOR B2 B A P Y DB E M E S - DA mE FRELERAS Z IR KUty
I 55 20 P S AR A I RS T

Disclaimer & 1{&Ek

HKEX, SEHK, SEHK Subsidiary, SSE and SSE Subsidiary and their respective directors, employees and agents shall not
be responsible or held liable for any loss or damage directly or indirectly suffered by the EP, the client or any third parties
arising from or in connection with Northbound trading or the CSC.

RGPS I ~ BB P RS =J755 R Ry TR R 152 5 B A i o T 56 T B s S 2 (R R BiR =
BB G ~ BT ~ B+ AE » B R BRI ALK ESEENES - BERAHEAMAEE -

Not cover Investor Compensation Fund under SFO R & FH LB SRR

Hong Kong Investors should note that the Investor Compensation Fund established under the Securities and Futures
Ordinance (“SFO”) does not cover any Northbound activities.

R (GEZFSIERET) Fra iRV E B E AR S E AL S -

Used Up Daily Quota ZE1E F 5%

If the Northbound Daily Quota Balance drops to zero or the Daily Quota is exceeded during the opening call auction
session, new buy orders will be rejected. Once the Northbound Daily Quota Balance drops to zero or the Daily Quota is
exceeded during a continuous auction session (or closing call auction session for SZSE), no further buy orders will be
accepted for the remainder of the day. SEHK will resume the Northbound buying service on the following trading day. It
should be noted that buy orders already accepted will not be affected by the Daily Quota being used up and will remain
on the order book of SSE/SZSE unless otherwise cancelled by relevant EPs.

— BAbmE B RN TR S AR R E 2 BB 5 OB EEREH - i BRI - —BIbmfH 8%
BREEN R E T By (BRSSPI B STt (EIFEY ) (R E BB 5 CB iR ER4E - By B R B[] - Bse A
BT =5 BAWEILmERRR - EE  CEREZNERITENgRGHEEHEZZE  BRIFKGM
SHFERUHETR - BHRFRETE BRSSP T BBAC A -

Difference in Trading Day and Time 2z 5 H 7Z= 2

Shanghai Connect and/ or Shenzhen Connect will only separate on the days when both markets (Shanghai and Hong
Kong/Shenzhen and Hong Kong) are open for trading and when banks in both markets are open on the corresponding
settlement days. So it is possible that there are occasions when it is a normal trading day for the Mainland market but the
Client cannot carry out any A-share trading. The Client should take note of the days Shanghai Connect/ Shenzhen Connect
is open for business and decide according to their own risk tolerance capability whether or not to take on the risk of price
fluctuation in A-Shares during the time when Shanghai Connect/ Shenzhen Connect is not trading.

RIE i foze il AR Rt i 5 ( LB R B 3 AR &) B2 s H o MRy $R TR IERY IR AL
HEBARCA B > FTAA ATRE AR IS RIERE XS H - MESREEAFEEE A RAVER - EEEE
BRI RO BB H W - MR B SRR 52 RE TR E SR AR B AR 1 R R AR AN S B B AT AR HE (A
NEEEN

Currency Risk £ 5 &\
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The Client who holds a local currency other than Renmenbi will be exposed to currency risk if he/ she invests in Renmenbi
product due to the need for the conversion of the local currency to Renmenbi. During the conversion, currency conversion
costs will be incurred. Even of the price of the Renmenbi asset remains the same when the Client purchases it and when
the Client redeems/ sells it, it will still incur a loss or affect the profits when the Client converts the redemption/ sale
proceeds into local currency if Renmenbi has depreciated.
EEEUNREIMIA G IE N RS EE - iR A N S ER N N (B R ZERERE - £
PR BIE T ReE S R IR o RIEE A R A (A A 8, (BB » R ARSI E NS
BREGE R

According to the Client Agreement of “Section 10 — Shanghai Connect and Shenzhen Connect Stock Trading Terms” mentions
the several risk factors of Shanghai Connect and Shenzhen Connect, it is written based on Hao Tian’ awareness and preparation
on the current application of the provisions of the Mainland stock market rules and regulation. Hao Tian does not verify the
accuracy of the Mainland stock market rules and regulations. Otherwise, the above terms mentioned are not fully covered and
disclosed all risks and other important parts of the Northbound trading. Therefore, Hao Tian does not declare all mentioned
information whether is correct or complete or not and does not promise to update the content. All conditions and terms of Mutual
Market Access Program in Shanghai and Shenzhen Connect shall be based on HKEX official announcement. Please browse
HKEX website: www.hkex.com.hk. If having any question, the Client shall ask for the opinion of professional.

5B 0 T M i e E 56 R R L B A RIE A R iy — s F RN &R - AR R R HAT
S FRUE S B S R TG R 4R o SR IEAZE TP A IS 75 T 5 A e BB IR AERE T © 5551, DLk
FORBE RS IFIARE I B2 100 2 5 0y — V) b s H M B 17 - (AL - RR WA BRI E D i & LR ST & B 25
T R O A ARGE R I TR RN S < JBFRBRE TS 5 A I O R — U Z Rk LE B G A E J5
M RAE o SEE RIS ST E J7480E: www.hkex.comhk QIR » & a5 m B A LA -
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Appendix 4 ¥ff$E 4

RISK DISCLOSURE STATEMENT — SECURITIES TRADING ACCOUNT
[ BR R B - SRR AR

The following risk disclosure statement is provided pursuant to the Code of Conduct for Persons Licensed by or Registered with the
Securities and Futures Commission and Hong Kong Exchange. This brief statement cannot disclose all of the risks and other significant
aspects of trading securities. In light of the risks, you should undertake such transactions only if you understand the nature of the
investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.

DUF Y\ i B U AR (BB 5 A G S R R B S A G RSPHER]) SE BT ZATIER T DIt - A
BHZE YT Al B e R 2 0 R,

WA SR AR AT RS A A S TE o P N RIS, MRS E S (T TE4IRR) R ATS
Ko JE gz

1. RISK OF SECURITIES TRADING 55255 5 Efg
The prices of securities fluctuate, sometimes dramatically. The price of a security may move up or down, and may become
valueless. It is as likely that losses will be incurred rather than profit made as a result of buying and selling securities.
S EMARF IREEIEE M E) - SR EAS T TR, ER Bl - BEZS RN — EReBECRIE, KT8
GIHEESK -

2. RISK OF TRADING GROWTH ENTERPRISE MARKET STOCKS & & llZE A% {53 E s
Growth Enterprise Market (GEM) stocks involve a high investment risk. In particular, companies may list on GEM with neither
a track record of profitability nor any obligation to forecast future profitability. GEM stocks may be very volatile and illiquid.
BISEMR R 3 B AR S P R« T HUE 3% 5 N B AR A AR L0 AR 48 B S AR TN AR A AR B0 T AE RIISEMR |
i o BISEMRR L) AT RETE R 8 RORUE TR -
You should make the decision to invest only after due and careful consideration. The greater risk profile and other characteristics
of GEM mean that it is a market more suited to professional and other sophisticated investors.
TR A TEAEFE AT EIR, AR ARIHERE - BISER TSR B 1 E R HARRE, Bk (8 s
EECE M A E RIS EE -
Current information on GEM stocks may only be found on the internet website operated by The Stock Exchange of Hong Kong
Limited. GEM companies are usually not required to issue paid announcements in gazetted newspapers.
HRARISER A Y B B AT gE R AT DME BRI & X 5 A TR A B AR ERy I 4Eus 4 E] - AISEMR B A S —k
A E RIS EN =TS NEA S -
You should seek independent professional advice if you are uncertain of or have not understood any aspect of this risk disclosure
statement or the nature and risks involved in trading of GEM stocks.
BN IR A b B2 A B E Y N B BCRISE R TSR M E AT BISEIR B E IR BTl b A R 2 e, e ORI
HERR -

3. RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG {57 3 L4 Mt 7 I HU S A 1Y % 7 &
JoEL g
Client assets received or held by Hao Tian International Securities Limited outside Hong Kong are subject to the applicable
laws and regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance
(Cap. 571) and the rules made therein. Consequently, such client assets may not enjoy the same protection as that conferred on
client assets received or held in Hong Kong.
RREPEFF AR THEF BN WO A& P EE, B2 B ARMOEIN AR EEYE R AR R BT
EHY - BETEER RIS (G R TERET) (BFAEEDIE 571 =) RIS Z REIRIET IR AITREA TR E - Wit A
RAE P EE R TN G 2 AR TS B A Y& P & R E (R -

4. RISK OF TRADING NASDAQ-AMEX SECURITIES AT THE STOCK EXCHANGE OF HONG KONG LIMITED
TEE BB GG IA IR A E EEHTE T - EEIEE 25 5 s 271 b
The securities under the Nasdag-Amex Pilot Program (“PP”) are aimed at sophisticated investors. You should consult a licensed
or registered person and become familiarized with the PP before trading in the PP securities. You should be aware that the PP
securities are not regulated as a primary or secondary listing on the Main Board or the Growth Enterprise Market of the Stock
Exchange of Hong Kong Limited.
IR v - EEEE R SRR T st E ) ) B E EAERR R AERERT T E E TR - KR
ez A BE T BV 2 2 A, FESCEEsair i A\ S M AR RAPGEZ E s S0E T - IRIERI, % IR H s Ba T EH
[ E BRI E L R B & AP A PR A B0 EARECRISER (F S — 25 — L iHvsE R AR & -

5. RISK OF MARGIN TRADING /&4 5 &1y E

The risk of loss in financing a transaction by deposit of collateral is significant. You may sustain losses in excess of your cash
and any other assets deposited as collateral with Hao Tian International Securities Limited. Market conditions may make it
impossible to execute contingent orders, such as “stop-loss” or “stop-limit” orders. You may be called upon at short notice to
make additional margin deposits or interest payments. If the required margin deposits or interest payments are not made within
the prescribed time, your collateral may be liquidated without your consent. Moreover, you will remain liable for any resulting
deficit in your account and interest charged on your account. You should therefore carefully consider whether such a financing
arrangement is suitable in light of your own financial position and investment objectives.

FEAF RGN T 25 2 B Rl B BT RER FTRERRR o IRFTSEZ AV Bh o] fE B IR F RN R RBIES # A IR A E
1 R B AR & RAL A& - TS E N T REEf IS Sda7m, B0 T ikah ) ¢ TRR(E ) fERiEsdT < fRATRE
BRI R P SR AR MY RS BB A, » IRAMRORBEAESE E YIRS A R A Pre8 B B A S,
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IRETEFH T ] BE EERAEIRAEITE N B - BEAN, (e 22 Ry IRA R 5 PR i EH R A (T 65 ) S8 e R (S AV AL
B - AL, RERE ARSI BRI E B, (FllS R EMMEZ PR R E ST -

6. RISK OF PROVIDING AN AUTHORITY TO REPLEDGE YOUR SECURITIES COLLATERAL ETC. 2{L#RAVEE AL
PR S P B PR RE S Y b
There is risk if you provide Hao Tin International Securities Limited with an authority that allows it to apply your securities or
securities collateral pursuant to a securities borrowing and lending agreement, repledge your securities collateral for financial
accommodation or deposit your securities collateral as collateral for the discharge and satisfaction of its settlement obligations
and liabilities.
A R KBRS AR A Fie i E, A RS E TG R G R, RRAEE R 8
FEM LIRS B e, SORHRAYES N S BOR F DUBTT FOB B H AW B AT R F S R o, (A — B -
If your securities or securities collateral are received or held by Hao Tian International Securities Limited in Hong Kong, the
above arrangement is allowed only if you consent in writing. Moreover, unless you are a professional investor, your authority
must specify the period for which it is current and be limited to not more than 12 months. If you are a professional investor,
these restrictions do not apply.
BRANRAYEE 5 B R LR R R R EIFEEE 5 A IR A SHE B BUEEEF AR, Al B HE RPN RO 4s TE wlE
BHVEN FIITAER - WHNRIRMR R ESERE R, MRS LA, MZ AR S8 12 [EH - &R
EEER A, AIARIRENE A #EA -
Additionally, your authority may be deemed to be renewed (i.e. without your written consent) if Hao Tian International
Securities Limited issues you a reminder at least 14 days prior to the expiry of the authority, and you do not object to such
deemed renewal before the expiry date of your then existing authority.
IEAh, BN R KBRS A IR A SR A R R IR @ mRT /D 14 H e IRs A RS R R 5 TR, MR
AR A IR e AT DAL 5 UK Z IR A o SO, RITREI IR &2 A R E HE R T Hei A e
i -
You are not required by any law to sign these authorities. But an authority may be required by Hao Tian International Securities
Limited, for example, to facilitate margin lending to you or to allow your securities or securities collateral to be lent to or
deposited as collateral with third parties. Hao Tian International Securities Limited should explain to you the purposes for which
one of these authorities is to be used.
AT AGIRLE (R H B B iE i S - 81, RRBIFESEHAIRA F iR RS, IEI At frag &
B AR UR YRS 2 BGE 5 R (5 L1 738 = 5 s BB BOR S =07 » RREIFERS 27H IR A 51 A /R i F2
e Ry el e 5 HY T (S8 i -
If you sign one of these authorities and your securities or securities collateral are lent to or deposited with third parties, those
third parties will have a lien or charge on your securities or securities collateral. Although Hao Tian International Securities
Limited is responsible to you for securities or securities collateral lent or deposited under your authority, a default by it could
result in the loss of your securities or securities collateral.
RSB IES, MR R I O TSRO E =07, & E S = IR RiEE e i 2 A
R EMESEHIE o AR KBRS A IR A SR IRAHAEE S L B0 B RIS 2 BEg 2 i m R A
{BEIEFTT & T RE S EE R B A IR IR 27 s 2t i i
A cash account not involving securities borrowing and lending is available from Hao Tian International Securities Limited. If
you do not require margin facilities or do not wish your securities or securities collateral to be lent or pledged, do not sign the
above authorizes and ask to open this type of cash account.
RREEEFARA RIS REFEENVREIRS « RAREREARESER, SRS 7 GG E
PR (E BB, AT 8 Elth P e, S MESRBET 3% SR EIRF -

7. RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES
FEBHIFE A BOR B A S = TR R
If you provide Hao Tian International Securities Limited with an authority to hold mail or to direct mail to third parties, it is
important for you to promptly collect in person all contract notes and statements of your account and review them in detail to
ensure that any anomalies or mistakes can be detected in a timely fashion.

BafRE RRERE AR R MRES, taFeFEEM TSGR EMAETE =07, IR AR RS WA
AR IRER RIS B R 45 B, A0 LAFEARA 5, DARECR i R (22 B ] 22 R et -

8. ADDITIONAL TRADING RISKS HAh 2z 5 el

A.  Deposited cash and property {ZiZHYER 4 5 A EE

You should familiarize yourself with the protections given to money or other property you deposit for domestic and
foreign transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover
your money or property may be governed by specific legislation or local rules. In some jurisdictions, property which had
been specifically identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the
event of a shortfall.

WIERAR B AE A SRS NETTHI S B SR BCEA 7, R 75 2 5% Sk s 7 (SR L R, R A2 AE
A o P R E B S B (R O ORI - IR REIERT &/ DRH B 7 — 2, FIREZH IR BAR A B E B E s
A« fERREEAEE R, IREHIROHEY A A R e 2 B RT3 B R IR T AR S R LR B B T -

B.  Commission and other charges {fl4: & H AUy E:
Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you
will be liable. These charges will affect your net profit (if any) or increase your loss.
TERIIRSE 5 Z AT, IR ZE R AR IR BT IR A (< ~ B SEAMU S - 15 e AR B B R Sy
AR SEEIRAIES R
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Transactions in other jurisdictions £ E At 5; A HE L TR 5

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you
to additional risk. Such markets may be subject to regulations which may offer different or diminished investor protection.
Before you trade, you should enquiry about any rules relevant to your particular transactions in those jurisdictions. Your
local regulatory authority will be unable to compel the enforcement of the rules of regulatory authorities or markets in
other jurisdictions where your transactions have been effected. You should ask the firm with which you deal for details
about the types of redress available in both your home jurisdiction and other relevant jurisdictions before you start to trade.
TEHAM EEE R &R TS (EFE S T 5 A E SR T 5) #1752 5, BeE s MR s - fis s i 5y
HPI, EEZANRERE TR AT E, EEART TR - RIS, (RELTEREIEEAERER
RAVREFETTHVRZ TR BIF AR A o A B P et VB B A% RE, WIMREITHIS B PR TE A P a8 S A B i &y
EEEREECTS, B R A EMBITARATALA - BERIL, TS A, RESETIRA S 1 & AT ST
B EEREE R M R E A E & ] SR U E AR AR

Currency risks & i

The profit or loss in transactions in foreign currency-denominated assets (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency
denomination of the assets to another currency.

DLANEE ST BB < 3 2 A SR A A B SR B ISR (R 5 5 5 S AR IR A B AT E R B AE i & 5 HAth S 2
1), G ERE R EEN S A SRS — I 2 BB 8 -

Trading facilities 22 Sy a5t

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution,
matching, registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption
or failure. Your ability to recover certain losses may be subject to limits on liability imposed by the system provider, the
market, the clearing house and/or participant firms. Such limits may vary: you should ask Hao Tian International
Securities Limited for details in this respect.

BT R AR LB H B R AR TR e R IR ~ $0T ~ Fol ~ BECsCK B E - 281, FrA st s %
SIH I RE S Iy TP IR EE, TR N RLILPTRE SV (B Bl 2 AN R4 LIRS ~ T ~ SN RS2
FHR IR RSB EFTANAYIRS] - B S EERG T S ARE, BT EERREEE FARAE &
B JTRIEEN -

Electronic trading T35 5

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake
transactions on an electronic trading system, you will be exposed to risks associated with the system including the failure
of hardware and software. The result of any system failure may be that your order is either not executed according to your
instructions or is not executed at all.

BB —(HE T XS AMETEHE R HABHME TG AGETEHEANAE - AREBR(EE TSR
FOETTHE, IRERZZ ARG ERE, EIEARRE SR TR g R B ER - RAARBE RS EHIRNE
IR REARBIERET, Boe 2R ERTT -

Communications or instructions sent over the internet may be delayed due to internet traffic congestion, systems upgrades
or maintenance or for other reasons, and orders of investors may not necessarily be executed at the price indicated on the
Internet. Further, communications over the internet may also be subject to transmission blackout, interruption, interception,
or incorrect data transmission due to the public nature of the internet or other reasons that are beyond Hao Tian
International Securities Limited’s control. Messages sent over the internet cannot be guaranteed to be completely secure.
You should be aware of the risk of any delay, loss, diversion, alteration, corruption or virus infection of any
messages/instructions either sent to or received from Hao Tian International Securities Limited.

AL TE ~ 2508871 ~ SEEEAMR R AT 5 | 208 8 5 e M ARy B B~ A FTERR, MIEEEE RN A
RENREDAA B4 BRI E BT « HEAN, HHIR A RGN AR E S A R R EE A IR A B R R R ny
HH, G5 EAvameR rT AR T (R R, BGS [BCERHE AR LR o AR AR AV AR
T EEE - AREXE, ER KBRS AR A E 8% B EAE R AT RE N R SR - Bk -
o~ O~ Sl S R U

Risk of e-statement service 251455 B8 1Y g

Access to the internet or other electronic medium may be limited or unavailable during periods of peak demand, market
volatility, systems upgrades or maintenance or for other reasons. Any communication through the internet or other
electronic medium may be subject to interruption, transmission blackout, and delayed transmission due to unpredictable
traffic congestion and other reasons beyond Hao Tian International Securities Limited’s control. The internet is, due to
technical limitations, an inherently unreliable medium of communication. As a result of such unreliability, there may be
delays in the transmission and receipt of information. The statements may not be sent to the designated email address at
all. Moreover, communications and personal data may be accessed by unauthorized third parties, and there are risks of
misunderstanding or error in any communication.

B N5l e FA B R BEE FTRE R Ry S ~ TSI E) - R SRTH R E BUR HA R IR T 2 B IR Bk AERR
o B T I R M B T TRV ETE (S TR 2 BT ~ B, S AR RETEOIAY B k4 i
{5 B EA R 52 2R BIFE S A TR A BRI R A T S SR s - BN pniR, AE A S B e 5Eny
B o I, ARSI R AR R U 2 IR, DRSS R B AR RE A FIIRIE E VB ERST - HAh, R&
PSS =07 AR A (B N R, BRSO (S s b -

Off-exchange transactions #5425
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In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions.
The firm with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to
liquidate an existing position, to assess the value, to determine a fair price or to assess the exposure to risk. For these
reasons, these transactions may involve increased risks. Off-exchange transactions may be less regulated or subject to a
separate regulatory regime. Before you undertake such transactions, you should familiarize yourself with applicable rules
and attendant risks.

FEREEEERE R AAEREBNZ T, AMiEERETHRI S - RREIEESAIRA T TR IRAT
THEENSEFT7 - EEMEEN T, A E 2 A PRI B - sHSHEE - BE A PER X
SRR o R, B S EE R ERNER © SN SR E NG LRER, R AR A ENEEE I,
IRAEHETTa% % 22 5 Rl FE S8 g 8 FH 9 AR I RO BRI Bt

RISK DISCLOSURE STATEMENT — ADDITIONAL RISKS FOR STRUCTURED PRODUCTS
[ iR R B — (M Z B MR

This brief statement cannot disclose all of the risks and other significant aspects of structured products. In light of the risks, you should
undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are entering
into and the extent of your exposure to risk.

AR B T RO B A R M Y R, R Sk B ARV P A R A A EE B SR - BT R ETT S S, W SlR
P B M (B ATATT & SRR E) DA E  Fresb e B

1. RISKS ASSOCATED WITH STRUCTURED PRODUCTS 4514 2 it By iy JE\ s

A.

03-2019 V3

Issuer default risk 5172 2 B

In the event that a structured product issuer becomes insolvent and defaults on their listed securities, investors will be
considered as unsecured creditors and will have no preferential claims to any assets held by the issuer. You should
therefore pay close attention to the financial strength and credit worthiness of structured product issuers.

Note: “Issuers Credit Rating” showing the credit ratings of individual issuers is now available under the Issuer and
Liquidity Provider Information sub-section under Derivative Warrants and under CBBCs section on the HKEX corporate
website.

b Gt M E S T R B E 1T R RE R T P 38 TRE 0 SR AE, 1 AR BRI AR, B3 TR EMT &
FEPIHRBSTREE - DNIE, PR TR i TR A M A s TR I D R (B

R BERLSATATIENEEY T TS ) K TAARSE ) AT TS TR B S B IEE R ) B EY T
TR Z (S ERM ), BURE RIS THIE &R

Uncollateralized product risk 3 EFECFHZE i E b
Uncollateralized structured products are not asset backed. In the event of issuer bankruptcy, investors can lose their entire
investments. You should read the listing documents to determine if a product is uncollateralized.

FEIBAREETE M a2 B IR LR © 5 SRTTRERGE, fREH I DIRA RIS - T CEMLE AT, M
TRARRE B -

Gearing risk fE 1% s

Structured products such as derivative warrants and callable bull/bear contracts (CBBCs) are leveraged and can change
in value rapidly according to the gearing ratio relative to the underlying assets. You should be aware that the value of a
structured product may fall to zero resulting in a total loss of the initial investment.

GEREIE A S0P AR RES R R ARSI AR AR A L, LB (E T AN A R B A VAR LR P B - BT TR,
GEREVEAE Y EE ] DR 2 s E TR ENE g #k -

Expiry considerations 7535 BAHTE &

Structured products have an expiry date after which the issue may become worthless. You should be aware of the expiry
time horizon and choose a product with an appropriate lifespan for your trading strategy.

SRR MSCAEIIIH, FHHHAVE S ATRE—SCONE - BT /A R A A B HARE R, BECRAT SRR L i ER A 0
RERC G TR Bkl -

Extraordinary price movements 4555k (% f% &l
The price of a structured product may not match its theoretical price due to outside influences such as market supply and
demand factors. As a result, actual traded prices can be higher or lower than the theoretical price.

GEREIEPE AR IS ERG N R MR ZR TSR A I HE s, RECE R E A PLs R o] DUE AR s

-

Foreign exchange risk 4N &g

Investors trading structured products with underlying assets not denominated in Hong Kong dollars are also exposed to
exchange rate risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the structured
product price.

EEE P E A S IR E S A R A NG DI Ry BT, FL S AN B o B SRR Bl T S AH R &
FEMVEES A &, Hy B A Ay A% -

Liquidity risk )77 18 & E\ k&

The Exchange requires all structured product issuers to appoint a liquidity provider for each individual issue. The role of
liquidity providers is to provide two way quotes to facilitate trading of their products. In the event that a liquidity provider
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defaults or ceases to fulfill its role, you may not be able to buy or sell the product until a new liquidity provider has been
assigned.

BT AT E T A SR M E i TR R e — S E B — 2B SR - B EREENBET AED
REERERB T EESE - HAUERRMELTZ ILEITRE, AMERNWISEESIRETHEE, E2AW
HYftA SR I E R TR L -

2. RISKS INVOLVED IN TRADING CALLABLE BULL/BEAR CONTRACTS (“CBBC”) E&/[-AEs8 7 K Ay E

This brief statement cannot disclose all of the risks and other significant aspects of trading callable bull/bear contracts. In light

of the risks, you should undertake such transactions only if you understand the nature of the investment (and any contractual

relationships) that you are entering into and the extent of your exposure to risk.

AU R RIS B AR ARRE R R, G S5 SR B AR A s A HA B SR T - A MR TS AT,

SRR S R T (B (A S 4 RR () DA L A sl B e

A.  Mandatory call s iUz (=]
CBBC are not suitable for all types of investors and you should consider your risk appetite prior to trading. In any case,
you should not trade in CBBC unless you understand the nature of the product (including its intraday ‘“knockout” or
mandatory call feature) and is prepared to lose the total amount invested since a CBBC will be called by the issuer when
the price of the underlying asset hits the Call Price and trading in that CBBC will expire early. Investors will only be
entitled to the residual value of the terminated CBBC as calculated by the product issuer in accordance with the listing
documents. Payoff for Category N CBBC will be zero when they expire early. When Category R CBBC expire early the
holder may receive a small amount of residual value payment, but there may be no residual value payment in adverse
situations. Broker may charge their clients a service fee for the collection of the Residual Value payment from the
respective issuers.
FRESN N E AT AR ES, B MERE TSRS EA SRR Z S/ VERE - [EEAERT, FRIEE TERE
B A REsS VIS (BAEE AT DARIE THOH , SERFEIEYR &), S CEF TR S IRARTA IR E 5, SRl
R T A EEEAREE, N RE—FARsEHIER S (E il a1 E, 4-Res8 G B i3 Trau(al, EEIgss -
JERF, #eEE HREW I E (2 1L B B Ay A-REE A fh 3 fTRe 2 _E i SR PT s B ARV RIER (HAE - $2F4UERY N
BRI G A EIRIERMEE - 52 RBEESIR AL, Fra NS B> BRIEREE, EERBENERL T
INATREI G A RIEREE - KACAHZ P IS TT G URERIBR B (B RCRR S WUk 2 -
In general, the larger the buffer between the Call Price and the Spot Price of the underlying asset, the lower the probability
of the CBBC being called since the underlying asset of that CBBC would have to experience a larger movement in the
price before the CBBC will be called. However, at the same time, the larger the buffer, the lower the leverage effect will
be.
— AR, W El(E BB & A B E R AR OR, A ARSE B IR & R, R R M R B Y (B RS 7R SR Y S 8
7 G S M - (B [E]— B R, W[ (BB (A AH R UK, RRARE R
Once the CBBC is called, even though the underlying asset may bounce back in the right direction, the CBBC which has
been called will not be revived and you will not be able to profit from the bounce-back.
B AesE R IREl R, R GEAHRR & A% SR, 3% GRS G XIERE TS L HE, RILE MR GRER
SHLTTAER] -
Besides, the Mandatory Call Event (MCE) of a CBBC with overseas assets as underlying may be triggered outside the
Hong Kong Stock Exchange’s trading hours.
EBIEINEE S THIARE, SRHIU B S T RE N E B BT G B LA MR S A

B.  Gearing effects f&f2{E
Since a CBBC is a leveraged product, the percentage change in the price of a CBBC is greater compared with that of the
underlying asset. You may suffer higher losses in percentage terms if you expect the price of the underlying asset to move
one way but it moves in the opposite direction.
HR AR R AEAR A O, P REES(EASAELL O EAY SR SRR & Ry o 25 BH R (AR A8 e B R N R SR 7R
HAEIAEEZ, PN AT RE SR 2 B _E BE R EHESK -

C. Limited life [REHIAEREH
A CBBC has a limited life, as denoted by the fixed expiry date, with a lifespan of 3 months to 5 years. The life of a CBBC
may be shorter if called before the fixed expiry date. The price of a CBBC fluctuates with the changes in the price of the
underlying asset from time to time and may become worthless after expiry and in certain cases, even before the normal
expiry if the CBBC has been called early.

AR — LA, 5 E TR  AROEETLUR 3 [ 5 GRS SRR T A5
AR 22 T T - ORI R (D 5 A D 7 (O S BT R 0, IS0 sl U e e T P A
FRPLH R -

D.  Movement with underlying asset fHEH & EVESES
Although the price of a CBBC tends to follow closely the price of its underlying asset, but in some situations it may not
(i.e. delta may not always be close to one). Prices of CBBC are affected by a number of factors, including its own demand
and supply, funding costs and time to expiry. Moreover, the delta for a particular CBBC may not always be close to one,
in particular when the price of the underlying asset is close to the Call Price.

A-AeRE R (S SR 2N 5 B AGAH RE B A A (AR 8, (ARSI TR B B & 2 (AR R B[ (B
EAR—EER—) - FERSIERZ ZERNZRATEE, QR ASAIHOR - P58 R REEEEEIIIEYRR - HE5h, {#
B HEEEHEN T EIR A S € BT — (R 2 & AR B AV E R8T B EH) -

E. Liquidity Jiigg
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Although CBBC have liquidity providers, there is no guarantee that you will be able to buy/sell CBBC at their target
prices any time you wish.
HEPR RS S B R IR, (HRREOREG R o] DARERG DARE T 0y AR ALE HA-RESS

Funding costs {4 %52 FH

The issue price of a CBBC includes funding costs and issuers will specify the formula for calculating the funding costs
of their CBBC at launch in the listing documents. Since the funding costs for each CBBC issue may be different as it
includes the issuer’s financing/stock borrowing costs after adjustment for expected ordinary dividend of the stock (if the
underlying is a Hong Kong stock since the CBBC will not be adjusted for ordinary dividend) plus the issuer’s profit
margin, you are advised to compare the funding costs of different issuers for CBBC with similar underlying assets and
terms. The funding costs will gradually be reduced over time along with the CBBC in the secondary market as the CBBC
moves towards expiry. In general, the longer the duration of the CBBC, the higher the total funding costs will be since it
is similar to investors borrowing for a longer tenure to trade in the underlying asset. When a CBBC is called, you will
lose the funding cost for the full period since the funding cost is built into the CBBC price upfront at launch even though
with the MCE, the actual period of funding for the CBBC turns out to be shorter. In any case, you should note that the
funding costs of a CBBC after launch may vary during its life and the Liquidity Provider is not obliged to provide a quote
for the CBBC based on the theoretical calculation of the funding costs for that CBBC at launch.

FRES IR THEEV BEN, SR TN B BE RTS8 T - T BER
BIFE (KA RS 2 2 TH A — AR S AR 5 (AAHRA & 7 f B RS2, AR AR AN G — IR S 358 12) & 1T RS Rl
BIEMEEFE M, KT, HRSRess 3 TaI B g R E, S T EEL e BARK R & M bk
FREABEREE A RIS TRIVI B - B P AGER IR I 2%, HIV B8 RN RIES 5 2 A ARsE iR
W —fRIME, ARSI, H B S AN GO & H A S R UEHHB R E T %) - &4
AERE WU B, B T EHEA R A IR B B H, IR R B A B 15 8 L 5t A 3 T A (BN 5 Ui (el =5
A RESSAYE IR F IR - IEBE T LR IR HE LR, VB8 F g g, s B e reseit
HHBRE A B A 755 P B i (L (RS Ry 2 RERE FAME -

Trading of CBBC close to Call Price BT [e1fEIFAYAL 5

When the underlying asset is trading close to the Call Price, the price of a CBBC may be more volatile with wider spreads
and uncertain liquidity. CBBC may be called at any time and trading will terminate as a result.

B & 2 (AR AT U (S, A-RESEMY MRS I RE S BS EINN B, BE A RE &l s B/ ] REEK - 4
ARRE AT & p i El T A 4% L -

However, the trade inputted by the investor may still be executed and confirmed by the investors after the MCE since
there may be some time lapse between the MCE time and suspension of the CBBC trading. Any trades executed after the
MCE (i.e. Post MCE Trades) will not be recognized and will be cancelled. Therefore, you should be aware of the risk and
ought to apply special caution when the CBBC is trading close to the Call Price.

FFA SR AU B S5 A AR ] B L B REsE B o 2 P RE e A — Bl 2 - A — XX S s flUs B S 38 A 1% Al
REMCENTT AL B AT 2 B WERR, (EETE SR HIUL Bl EAHR GBI TR S A K2 I G WU » IR T 7
K& JE\ e B AE H B PR UR B (Y RERSIF FRAES M V ©

Issuers will announce the exact call time within 1 hour after the trigger of MCE, and HKEXx will also send the list of Post
MCE Trades to the relevant Exchange Participants (brokers) who in turn will inform their clients accordingly. For
avoidance of doubt on whether their trades have been cancelled (i.e. whether they are Post MCE Trades), you may check
with Hao Tian International Securities Limited.

ST ERHE RIS AR 1 /NGB TS E AU R, 525 PR G ek Bl S8 416 7
RN BB RS A RN B2 85, B ITam AR S - EE T REE R SR B Eaflu eI S
FIAEHHCY, BERRREIESHSARATE -

CBBC with overseas underlying assets # & /G N& EHTA-HESS

Investors trading CBBC with overseas underlying assets are exposed to an exchange rate risk as the price and cash
settlement amount of the CBBC are converted from a foreign currency into Hong Kong dollars. Exchange rates between
currencies are determined by forces of supply and demand in the foreign exchange markets which are affected by various
factors.

LUBSNE EE S TR e, HABM RAS RS INE BT R, & B s B AEE TR B A RRAY S R
Bx o SNE(ERS TGRS, R Z SR RES -

Besides, CBBC issued on overseas underlying assets may be called outside the Stock Exchange of Hong Kong’s trading
hours. In such case, the CBBC will be terminated from trading on the Stock Exchange of Hong Kong in the next trading
session or soon after the issuer has notified the Stock Exchange of Hong Kong about the occurrence of the MCE. There
will be no automatic suspension of the CBBC by the trading system of the Stock Exchange of Hong Kong's securities
market (i.e. AMS/3) upon occurrence of an MCE. For Category R CBBC, valuation of the residual value will be
determined on the valuation day according to the terms in the listing documents.

G EIBINE R THIA RS, SRR BB T RE G A E RS B I B ISR RIS 4R - ARV AR SR T —
{E32 725 B B3 (T R A 1AL Z Frss iU (Bl B33 AR e R MF IEE BB G AT EE - BRI B S8 4N, &
B E S G 5 &R (AMSI) R 3 H B (4% - 58 R BUAAESS, RIEREE SR i a1 E A EE -

RISKS INVOLVED IN TRADING DERIVATIVE WARRANTS $¥ & (T4 HESS (“Riie) o R (s

Derivative warrant trading involves high risks and is not suitable for every investor. You should understand and consider the
following risks before trading in derivative warrants. This brief statement cannot disclose all of the risks and other significant
aspects of trading derivative warrants. In light of the risks, you should undertake such transactions only if you understand the
nature of the investment (and any contractual relationships) that you are entering into and the extent of your exposure to risk.
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HEITAMS (i) A REER, WIEANGES o BT EEITARS AL BRI O R LT R Rk o AR
F R ERGILE E T4 eSS R R b, WA SR B AHRA R FT A b A EA B BRI - B MR EIT S S AT, R SR
BB (S A& 4R %) DU F R P R e
A.  Issuer risk 251775
Derivative warrant holders are unsecured creditors of an issuer and have no preferential claim to any assets an issuer may
hold. Therefore, you are exposed to credit risk in respect of the issuer.
PTARESHIRTA N ELTA MRS STV RIE (RERE N, W TRIOVEE T ESL R ERE, it BN R
R TRNE S

B.  Gearing risk fEt5 E
Although derivative warrants may cost a fraction of the price of the underlying assets, a derivative warrant may change
in value more or less rapidly than the underlying asset. In the worst case the value of the derivative warrants may fall to
zero and you may lose your entire investment amount.
EE LTRSS B RN HR & A A, BT RS (ST RROIIE R TN B HARR & R K - (EERERIEIL T,
UTARESER AR ES, B N SRR AN 25 &S -

C.  Limited life %A
Unlike stocks, derivative warrants have an expiry date and therefore a limited life. Unless the derivative warrants are in-
the-money, they become worthless at expiration.

BARGEEAE], AR AT, WIERIIARL - P14 e AR E RS, B RIS 22 A HE -

D. Time decay HS[EIERE
One should be aware that other factors being equal the value of derivative warrants will decrease over time as they
approach their expiry dates. Therefore, derivative warrants should never be viewed as products that are bought and held
as long term investments.

EHAMANZAL, ARG ER SR MR, RE RN AT A R RERETA -

E. Volatility J7iig
Prices of derivative warrants can increase or decrease in line with the implied volatility of underlying asset price. You
should be aware of the underlying asset volatility.
THEAE ANV IEN G SO T A RESS (H{E Lo M, R & ST AR EE T - B T RS BB A
ik -

F. Market forces M5 1 &
In addition to the basic factors that determine the theoretical price of a derivative warrant, derivative warrant prices are
also affected by all other prevailing market forces including the demand for and supply of the derivative warrants. Supply
and demand forces may be greatest when a derivative warrant issue is almost sold out and when issuers make further
issues of an existing derivative warrant issue.
B T ORELTA RS SR (H RN RSN, AR B 5N ER (BEEE A S ETS LR G 8 A
S VERE - BTG EOR S, BTSSR 5 LR B EE ST i ST AR RESE, RV A -

G. Turnover ¥ &
High turnover in a derivative warrant should not be regarded as an indication that its price will go up. The price of a
derivative warrant is affected by many factors from market forces to technical matters such as the price of the underlying
asset, the volatility of the price of the underlying asset, the time remaining to expiry, interest rates and the expected
dividend on the underlying asset.
ERIT ARSI E S - WAEE BB & BT - 40 BRI - BRT 150850 - OTAESNEEEZRSH
i RZFZEE - GISIAHRE & RE (RS SORE ~ RIERFHANGRT ~ F2 - THHIR B S5 -

4. RISKS INVOLVED IN TRADING EXCHANGE TRADED FUNDS (“ETFs”) #3458 5 Pl & 8 £L 40 B A R

This brief statement cannot disclose all of the risks and other significant aspects of trading ETFs. In light of the risks, you should

undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are

entering into and the extent of your exposure to risk.

KEgHE HYTEAULE G A R, M Fk LA RARY P A B A B B T - B N EETS S AT, RS

it B M (AL AT S & (50) AR H o e e e e

A.  Market risk 75 JE 5
ETFs are typically designed to track the performance of certain indices, market sectors, or groups of assets such as stocks,
bonds, or commodities. ETF managers may use different strategies to achieve this goal, but in general they do not have
the discretion to take defensive positions in declining markets. Investors must be prepared to bear the risk of loss and
volatility associated with the underlying index/assets.
R AT EE A T RIB R RS~ TR CEE A (SR ~ 8@ mVRE - KOMEEAEE
A HA] PR B SR 2 2 0 E R (B I R REAE IR T T Y S RN < SR - 38 A R R R E B &
H BT 52 SZAR A LE R -

B.  Tracking errors iEftzRs=
Tracking errors refer to the disparity in performance between an ETF and its underlying index/assets. Tracking errors can
arise due to factors such as the impact of transaction fees and expenses incurred to the ETF, changes in composition of
the underlying index/assets, and the ETF manager’s replication strategy. (The common replication strategies include full
replication/representative sampling and synthetic replication which are discussed in more detail below.)
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BHERERAE X S AT E E A S RIFEA R I B B AR RIREN, RN LUK AR G E BT 58 f
fE A - AARIERUEESCRE S - RS FTHEEA S EIRIZERR - (8 RIS BT 2R
BREMEAL R GEEER, SR T )

Trading at discount or premium DTS (E3E 5

An ETF may be traded at a discount or premium to its Net Asset Value (NAV). This price discrepancy is caused by supply
and demand factors, and may be particularly likely to emerge during periods of high market volatility and uncertainty.
This phenomenon may also be observed for ETFs tracking specific markets or sectors that are subject to direct investment
restrictions.

o EEEEHES RS SN RN REEFE, & EEEHOREERATRE, TGN EFRE (LR E
AR EZ R, EPEHE— e H RS SR RA T 5/ TR B T E AR RE g A L -

Foreign exchange risk 4[5 & f

Investors trading ETFs with underlying assets not denominated in Hong Kong dollars are also exposed to exchange rate
risk. Currency rate fluctuations can adversely affect the underlying asset value, also affecting the ETF price.

EAEE T E B AR M A A MR B A 3 R DA Ry BE A, HL i ST N LR - B SRR Bl T S AH R
HENEE ISR AR E, B B E mlY ER -

Liquidity risk it 28 & J& g

Securities Market Makers (SMMs) are Exchange Participants that provide liquidity to facilitate trading in ETFs. Although
most ETFs are supported by one or more SMMs, there is no assurance that active trading will be maintained. In the event
that the SMM s default or cease to fulfill their role, investors may not be able to buy or sell the product.
SEREARRMUER - HERERSEEASNLSR28E - (EXSMEEASZH —E L
HIEEZRHE SR, (BIRIRESRE 4RGN - BRRSER AT ST HETIE, REE SR THEE -

Counterparty risk involved in ETFs with different replication strategies “~ [E#E 8IS HYAC ST E HE S > HF
El
i Full replication and representative sampling strategies 5248 %4 k7 5 HAFE MAFE A RIS
An ETF using a full replication strategy generally aims to invest in all constituent stocks/assets in the same
weightings as its benchmark. ETFs adopting a representative sampling strategy will invest in some, but not all of
the relevant constituent stocks/assets. For ETFs that invest directly in the underlying asses rather than through
synthetic instruments issued by third parties, counterparty risk tends to be less of concern.
PRI o8 R BRSSP B B A<, 1B R R E EL B RE R AT A IR A 7 - BRI R
PEREA SR Y, RIS E il oy (TR 2 4 80 A AERA R B - BRI R R A S =& P
BTEHER T B G E B S, B 58T Rk AR AR M- -
ii.  Synthetic replication strategies %7418 BUHHS
ETFs utilizing a synthetic replication strategy use swaps or other derivative instruments to gain exposure to a
benchmark. Currently, synthetic, replication ETFs can be further categorized into two forms:
PSR SR BRI Z T E B A S, EEE RSB OTE TR LIBHHEENIRIT - B, RIEEEHE
BURISHY A 5 AT E B A ]
i, P Ry fE:
a. Swap-based ETFs DI &4TRERL
e Total return swaps allow ETF managers to replicate the benchmark performance of ETFs without
purchasing the underlying assets.
HA[E] 4L (total return swaps) FHES 5 T B Ak < 4K P A D)4 UG < B ARSI A P B LA A
ik -
e  Swap-based ETFs are exposed to counterparty risk of the swap dealers and may suffer losses if such dealers
default or fail to honor their contractual commitments.
DI S4BT B T E E A SRR 2R B i B 5 Tl - S 5 A H K
PREBTTH SR, ApEE 2k -
b. Derivative embedded ETFs DL174: T Bk
e ETF managers may also use other derivative instruments to synthetically replicate the economic benefit of
the relevant benchmark. The derivative instruments may be issued by one or multiple issuers.
B EE A a R EAMOTAE TR, DS S SAHR RSO %5 - ARITTAE T A H
—EECEAE TR T
e Derivative embedded ETFs are subject to counterparty risk of the derivative instruments’ issuers and may
suffer losses if such default or fail to honor their contractual commitments.
DT T BRI St BT R ZIRE T TRSTENV S FElg - SR THAEN
PREETTHE4KE, A EE 2Rk -
Even where collateral is obtained by an ETF, it is subject to the collateral provider fulfilling its obligations. There is a
further risk that when the right against the collateral is exercised, the market value of the collateral could be substantially
less than the amount secured resulting in significant loss to the ETF.
R E EE SRR, R RGN nde (2B TR - AN, EREIRI AR — BT,
YT B AT DU & IR 88, S XA TE A SRR RE -
It is important that investors understand and critically assess the implications arising due to different ETF structures and
characteristics.

REH TR REF RS A R ST R H A R R 5 (BRI BB A EE -
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RISKS INVOLVED IN TRADING EQUITY LINKED INSTRUMENTS (“ELI") #53 H& 225 56 224508 K 1 o e

This brief statement cannot disclose all of the risks and other significant aspects of trading ELI. In light of the risks, you should
undertake such transactions only if you understand the nature of the investment (and any contractual relationships) that you are
entering into and the extent of your exposure to risk.

AR T S AR B e SR e SR Y B, G S Sk L AR B Y AT R B A A B SR SR T - B AR TS S,
RS IR R B M E (ARl & 4IRR5) DUR L P BTl R i g

A.

03-2019 V3

Possibilities of losing investment A4S AT §E
You may lose part or all of your investment if the price of the underlying security moves against your investments view.

WIER IS E BB ~ ERTE A6, AR R (i & 228 ALE -

Exposure to equity market 7&K 57 F5 2 7 355 i

You will be exposed to the movements in prices of the underlying securities and the stock market, dividend policy and
corporate actions and counterparty risks. You must also be prepared to accept the risk of receiving the underlying
securities or a payment less than your original investment.

P T AR 2 IR R S R SE T S A B bR ~ IRE R A T TEN . S8 R Tl ba, I A L B R (AR e B B
HUEIEL I & Ry VAR -

Price adjustment {Ef& 5%

You should note that any dividend declaration or payment may affect the prices of the underlying securities and the
payback of the ELI at expiry due to ex-dividend pricing. You should also note that issuers may make adjustments to the
ELI due to corporate actions on the underlying securities.

R T EER, ERRIRESCEAMRE M HFR AR EE e E S B LR E RS, DBy f2 B S 3 S IRy
ERHMES - BT NEER, ST N REE R IERR I A S TEN I S SR (F R -

Potential yields #£2& 5 =1

You should consult Hao Tian International Securities Limited on the fees and charges related to the purchase and sale of
ELI and payment/delivery at expiry. The potential yields disseminated by the Hong Kong Exchanges and Clearing Limited
(“HKEXx”) have not taken fees and charges into consideration.

P IS B 1) 52 K BRI 8 25 PR ) 2 ) R S 0 4 DA o S48 SRS R (S SR S ST R A 1T A B 9 2 P R i -
B G AR 2 R I ks e T RAEN -

Interest rates F] &,
While most ELIs offer a yield that is potentially higher than the interest on fixed deposits and traditional bonds, the return
on investment is limited to the potential yield of individual ELIs.

P SR ) SR ) 2R R T (B A (23 R SRR B VA S R, (B [l A PRI S T AT ZE . -
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Appendix 5 [ 5

RISK DISCLOSURE STATEMENTS - FUTURES TRADING ACCOUNT
[ BRI - BIRRR AR

A. RISK DISCLOSURE STATEMENTS

Hao Tian International Futures Limited hereby makes the following risk disclosure statements to the Client:
B iz B R HH

RRBIEFHAEHRE 2 PR LU Z B EE

RISK OF TRADING FUTURES AND OPTIONS

The risk of loss in trading futures contracts or options is substantial. In some circumstances, you may sustain losses in excess of
your initial margin funds. Placing contingent orders, such as "stop-loss" or "stop-limit" orders, will not necessarily avoid loss.
Market conditions may make it impossible to execute such orders. You may be called upon at short notice to deposit additional
margin funds. If the required funds are not provided within the prescribed time, your position may be liquidated. You will remain
liable for any resulting deficit in your account. You should therefore study and understand futures contracts and options before you
trade and carefully consider whether such trading is suitable in the light of your own financial position and investment objectives.
If you trade options, you should inform yourself of exercise and expiration procedures and your rights and obligations upon exercise
or expiry.

IS R R Bk

BE B GLSHIRENIES ERE g 7T DR » FEE T T - IRATSE 2 VS 60 m] BE &8 i i ¢ ARYOREE 38 - BIREIR
SE T e - Bl e B TR(E RS R o ARSI R AR o TSI AT RE (R AR RO EBT o RATREE L
FERRE R P SR NS MRS & RAIRAEAEfE E RN R P ER BEFT R B - (RIVAR P E &R G H A » 280 » 1K
TTIZREBE IR P AR R L T IR AV R R AR - I (RIEE S ATETTE R & G4 FITRE - DURARIEAR S
A BOIR B & R » (FAIE R EEEE R R E R - WIRIREE I - (EEIEIT IR SRR R -
FARAEFT{EE R b AR S BRI REA B R AT -

RISK OF CLIENT ASSETS RECEIVED OR HELD OUTSIDE HONG KONG

Client's assets received or held by the licensed or registered person outside Hong Kong are subject to the applicable laws and
regulations of the relevant overseas jurisdiction which may be different from the Securities and Futures Ordinance (Cap.571) and
the rules made thereunder. Consequently, such Client's assets may not enjoy the same protection as that conferred on Client's assets
received or held in Hong Kong.

HEEBUINEIT B AR FEEER

FRENSGEEM AR T AL MG TR AN S P EE - &2 EME N A B ENER AR SR BPIFTEER - 5Lt
TERRRRBIE (G 2R R ERET) (35 571 &) AR ZRBIRIETHYR AT sEA A E - NI > ARE P EER e~ E
FHEMTAEEBUIEET A& P EENHEFERRE -

RISK OF SERVICES PROVIDED THROUGH ELECTRONIC MEANS

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all.

Due to unpredictable traffic congestion and other reasons, electronic transmission may not be a reliable medium of communication.
Information transmitted or transactions conducted via electronic means are subject to delays in transmission and receipt of your
instructions or other information, delays in execution or execution of your instructions at prices different from those prevailing at
the time your instructions were given, transmission interruption or blackout. There are risks of misunderstanding or errors in
communication. It is also usually not possible to cancel an instruction after it has been given.

BT 5 AR AR

BEFEET LG HGETHEE > EGHEBHME TR ASETEEANTE - AR IFEEREEE TR 240
THE » (FARZZ AR - EIEH R AR sk TR e R B RS - 2SR B RE G EEUTATR SR
PREMIE IR IT - EBGE 2N ERIT -

FHA A TH RAY R P ZE R AR A » 88 F-E R R OE T SEREEREE Y < BT 7 A EARE R EOE TR S » TR
FE AR RAE R B A B R LHFRAERR - TR tHIRAERR > BRDAAR EIR IR s R Ay T (R T IRAE R
IRE HFRE AR - EEERE T A IR R AR SR - LA - FEME R RN EH R AT ARUHHET -

RISK OF PROVIDING AN AUTHORITY TO HOLD MAIL OR TO DIRECT MAIL TO THIRD PARTIES

If you provide the licensed or registered person with an authority to hold mail or to direct mail to third parties, it is important for
you to promptly collect in person all contract notes and statements of your account and review them in detail to ensure that any
anomalies or mistakes can be detected in a timely fashion.

REAFE G E R S =TI REE VR

BARFEAFRRASGEM AR E - R AFEEC SR E L TR =07 » AR B S U A R URIR
FHIRAS B R4S B A LAGTREIRE » DARECR AT R R 2 BT 72 FE g -

ADDITIONAL RISK DISCLOSURE FOR FUTURES AND OPTIONS TRADING

This brief statement does not disclose all of the risks and other significant aspects of trading in futures and options. In light of the
risks, you should undertake such transactions only if you understand the nature of the contracts (and contractual relationships) into
which you are entering and the extent of your exposure to risk. Trading in futures and options is not suitable for many members of
the public. You should carefully consider whether trading is appropriate for you in light of your experience, objectives, financial
resources and other relevant circumstances.
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BRI B 65 e S B R AR MR B 5 B

AR AR RN A o B B T R IR P A e b MM EE SR - bR = o P NMEE TR LA S AT > RSt
HET AL E LI MEE (A R & 4R R MR T SRt AR B RS - I RIREEE B RS AR EE LA E S
FE T TERLA SV B RS ~ A HIE - MBER ARG - MR EHCESEE2HZEHEE -

1) Effect of ‘Leverage’ or ‘Gearing’ in future

Transactions in futures carry a high degree of risk. The amount of initial margin is small relative to the value of the futures contract
so that transactions are ‘leveraged’ or ‘geared’. A relatively small market movement will have a proportionately larger impact on
the funds you have deposited or will have to deposit: this may work against you as well as for you. You may sustain a total loss of
initial margin funds and any additional funds deposited with the firm to maintain your position. If the market moves against your
position or margin levels are increased, you may be called upon to pay substantial additional funds on short notice to maintain your
position. If you fail to comply with a request for additional funds within the time prescribed, your position may be liquidated at a
loss and you will be liable for any resulting deficit.
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2) Risk-reducing orders or strategies

The placing of certain orders (e.g. ‘stop-loss’ orders, or ‘stop-limit’ orders) which are intended to limit losses to certain amounts
may not be effective because market conditions may make it impossible to execute such orders. Strategies using combinations of
positions, such as ‘spread’ and ‘straddle’ positions may be as risky as taking simple ‘long’ or ‘short’ positions.
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3) Variable degree of risk in option

Transactions in options carry a high degree of risk. Purchasers and sellers of options should familiarize themselves with the type
of option (i.e. put or call) which they contemplate trading and the associated risks. You should calculate the extent to which the
value of the options must increase for your position to become profitable, taking into account the premium and all transaction costs.

The purchaser of Options may offset or exercise the Options or allow the Options to expire. The exercise of an Option results either
in a cash settlement or in the purchaser acquiring or delivering the underlying interest. If the Option is on a futures contract, the
purchaser will acquire a futures position with associated Liabilities for Margin (see the section of future above). If the purchased
Options expire worthless, you will suffer a total loss of your investment which will consist of the option premium plus transaction
costs. If you are contemplating purchasing deep-out-of-the-money options, you should be aware that the chance of such options
becoming profitable ordinarily is remote.

Selling (‘writing’ or ‘granting”) an option generally entails considerably greater risk than purchasing options. Although the premium
received by the seller is fixed, the seller may sustain a loss well in excess of that amount. The seller will be liable for additional
margin to maintain the position if the market moves unfavorably. The seller will also be exposed to the risk of the purchaser
exercising the option and the seller will be obligated to either settle the option in cash or to acquire or deliver the underlying interest.
If the Option is on a futures contract, the seller will acquire a position in a futures contract with associated Liabilities for margin
(see the section of future above). If the Option is ‘covered’ by the seller holding a corresponding position in the underlying interest
or a futures contract or another Option, the risk may be reduced. If the Option is not covered, the risk of loss can be unlimited.

Certain exchanges in some jurisdictions permit deferred payment of the option premium, exposing the purchaser to liability for
margin payments not exceeding the amount of the premium. The purchaser is still subject to the risk of losing the premium and
transaction costs. When the option is exercised or expires, the purchaser is responsible for any unpaid premium outstanding at that
time.
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4) Terms and conditions of contracts

You should ask the firm with which you deal about the terms and conditions of the specific futures or options which you are trading
and associated obligations (e.g. the circumstances under which you may become obliged to make or take delivery of the underlying
interest of a futures contract and, in respect of Options, expiration dates and restrictions on the time for exercise). Under certain
circumstances the specifications of outstanding contracts (including the exercise price of an Option) may be modified by the
exchange or Clearing House to reflect changes in the underlying interest.
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5) Suspension or restriction of trading and pricing relationships

Market conditions (e.g. illiquidity) and/or the operation of the rules of certain markets (e.g. the suspension of trading in any contract
or contract month because of price limits or ‘circuit breakers’) may increase the risk of loss by making it difficult or impossible to
effect transactions or liquidate/offset positions. If you have sold Options, this may increase the risk of loss.

Further, normal pricing relationships between the underlying interest and the futures, and the underlying interest and the Option
may not exist. This can occur when, for example, the futures contract underlying the Option is subject to price limits while the
Option is not. The absence of an underlying reference price may make it difficult to judge ‘fair’ value.
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6) Deposited cash and property

You should familiarize yourself with the protections given to money or other property you deposit for domestic and foreign
transactions, particularly in the event of a firm insolvency or bankruptcy. The extent to which you may recover your money or
property may be governed by specific legislation or local rules. In some jurisdictions, property which had been specifically
identifiable as your own will be pro-rated in the same manner as cash for purposes of distribution in the event of a shortfall.
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7) Commission and other charges

Before you begin to trade, you should obtain a clear explanation of all commission, fees and other charges for which you will be
liable. These charges will affect your net profit (if any) or increase your loss.
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8) Transactions in other jurisdictions

Transactions on markets in other jurisdictions, including markets formally linked to a domestic market, may expose you to
additional risk. Such markets may be subject to regulation which may offer different or diminished investor protection. Before you
trade you should enquire about any rules relevant to your particular transactions. Your local regulatory authority will be unable to
compel the enforcement of the rules of regulatory authorities or markets in other jurisdictions where your transactions have been
effected. You should ask the firm with which you deal for details about the types of redress available in both your home jurisdiction
and other relevant jurisdictions before you start to trade.
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9) Currency risks

The profit or loss in transactions in foreign currency-denominated contracts (whether they are traded in your own or another
jurisdiction) will be affected by fluctuations in currency rates where there is a need to convert from the currency denomination of
the contract to another currency.
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10) Trading facilities

Electronic trading facilities are supported by computer-based component systems for the order-routing, execution, matching,
registration or clearing of trades. As with all facilities and systems, they are vulnerable to temporary disruption or failure. Your
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ability to recover certain losses may be subject to limits on liability imposed by the system provider, the market, the clearing house
and/or participant firms. Such limits may vary: you should ask the firm with which you deal for details in this respect.
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11) Electronic trading

Trading on an electronic trading system may differ from trading on other electronic trading systems. If you undertake transactions
on an electronic trading system, you will be exposed to risks associated with the system including the failure of hardware and
software. The result of any system failure may be that your order is either not executed according to your instructions or is not
executed at all.
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12) Off-exchange transactions

In some jurisdictions, and only then in restricted circumstances, firms are permitted to effect off-exchange transactions. The firm
with which you deal may be acting as your counterparty to the transaction. It may be difficult or impossible to liquidate an existing
position, to assess the value, to determine a fair price or to assess the exposure to risk. For these reasons, these transactions may
involve increased risks. Off-exchange transactions may be less regulated or subject to a separate regulatory regime. Before you
undertake such transactions, you should familiarize yourself with applicable rules and attendant risks.
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